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the week covered by the above will be 
We cannot furnish them to-day, clear- | Fremont 
by the clearing houses at noon on Satur- 
the above the last day of the week has to 
as we go to press Friday night. 
usual detailed figures for the previous 
teturns for the period ending with Satur- 
16, and the results for the corresponding 
1901 are also given. Contrasted with 
total for the whole country shows a loss 
of New York the decrease from 1908 
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THE FINANCIAL SITUATION. 


The leading incidents of the week claster around 
the litigation and decisions which have grown out of 
the effort to interpret the intent of the United States 
Supreme Court’s deoree in the Northern Securities case. 
Chief among these was the unanimous deolsion of the 
United States Circuit Oourt at St. Paul, Tuesday, 
denying the application of Messrs. Harriman and 
Pierce and the Oregon Short Line Railroad Oom- 
pany for leave to intervene in the action of the 
United States against the Northern Securities Com- 
pany. The purpose of the application was to pre- 
vent the distribution of the assets of the Securities 
Company according to the plan formulated by the 
company’s directors. In specifying ‘the grounds on 
which the denial was based, the Circuit Oourt placed 
first among them the statement that “‘the plan of the 
directors of the Securities Company for the distribu- 
tion of the stock of the Great Northern and Northern 
Pacific railway companies is noZ violative of the decree 
in the Northern Securities case.” 

On the previous day, Tuesday, Vice-Chancellor Ber- 
gen in Jersey Oity dismissed the application of Charles 
H. Venner of Boston, President of the Continental 
Securities Company, for an order restraining the stock- 
holders of the Northern Securities Company from 
holding a special meeting in Hoboken, called by the 
directors of the Securities Company for the purpose 
of confirming the action of said directors and distrib- 
uting the holdings of the said Securities Company in 
the Great Northern and the Northern Pacific railway 
companies, &c. In denying this application the Vice- 
Chancellor said that he could not see from the arga- 
ments sny reasonable grounds for an injunction. ‘The 
stock is an asset.” ‘The plan of division is fair.” 
“Each stockholder gets exactly the same percentage as 
another.” As this last decision was rendered by a State 
court of New Jersey, the domicile of the Securities 
OCompany,and as the one of the previous day was in the 
United States Circuit Court of Appeale—the Oourt 
pronouncing the decision which the final decree of the 
Supreme Oourt affirmed—and as each determination 
seems to hold that the plan of action adopted by the 
directors for distributing the assets of the Securities 
Comyany was not violative of the decree, it appears as 
if the differences between the two great and every way 
important financial interests represented in this legal 
contest had reached a point which ought to lead to a 
speedy settlement out of court. 

What should encourage the adoption of that course 
is that it seems to be the suggestion of the Circuit 
Conrt at St. Paul in its opinion accompanying its 
decision. Immediately following the conclusion that 
the plaintiffs could ‘“‘not intervene and import into 
the case new issues to be tried,” the opinion adds that 
**the due enforcement of the decree does not neces- 
sitate such action.” Nor does the Court in its opinion 
stop there; it further declares that “if it so happens 
that the decree of this Court in favor of the Govern- 
ment creates a situation which shall give rise to con- 
troversies between stockholders of the Securities 
Company as to how the holdings of that Company in 
the two railwsy companies ought to be distributed, or 
what should be done with such holdings, these are 

which can be settled among the stock- 
themselves, who are more immediately con- 
im these questions, and acoording to those 
of law and equity which any court having 


general common lew and equity are tg 

to enforce.” The injunctions granist 
directors’ proceedings having thus been he 
Securities stockholders met on Thursday; 


New Jersey, under the call by the diese 
approved of their plan of distribution, 5 tom, ad 
test being read on behalf of the oan 
and notice given of new suit brought iy Hee 
before Justice Kirkpatrick to enforog thet intern, 

We do not claim to be scquainted with «i 
equities attaching to this case, but we knoy that i 
investment interests of the country cannot afford 
havea prolonged litigation over these iornes, nortohy, 
the matter settled by the courts after s |p Itiguty 
leaving the party finally defeated with any greater pp 
ance to nurse than isnecessary. Parties who haven 
been able, amid much more irritating 
than now exist, to become bed-fellows in the Nori, 
Securities Company, can certainly find a vay 
a way for a practicable concordat to-day, 

The Wall Street market has shown an undertnj 
strength, though prices have been variable ani m 
of the time, until Thursday, sagging. On th 
named the tone improved and values advance, 
unsettied state of the relations existing betwal 
leading stockholders in the Northern Seouritigh» 
pany, related above, and the possibility of the ina 
widening, helped to restrict operations. Thomibr 
also has been a depressing influence. Phénsmully 
low temperature, attended by strong winds mi 
has been a feature over the northern half oft 
try. As thecrop situation was already backwiri, al 
in many departments of business the sbscno of & 
ordinary spring demand and a lack of nis aia 
were a notable complaint, this re-intrusion df 
conditions so late in the spring was a disappoliiaal 
and by no means an encouraging circumstam h 
should add that later in the week the Wig 
brings reports of better weather in the winter-viaiw § 
tions. -Crop news of this variable character bint 
time being to be expected; adverse reports, ton,svthe 
more readily believed as the spring growthisie 
almost at a standstill, and the prevailing 
the winter-wheat crop will be late and not silo 
The improvement in the stock market Thiwly ™ 
generally attributed to covering among the shorts; thi, 
if true, must have been induced by the very partial 
success had in recent efforts to depres prim Ne 
doubt the better financial outlook in Europe, with the 
decline in the official minimam of the Baske! Bog 
land to 8 per cent, is a condition of promt 


We referred Iast week ins separate stile 8 
action of the St. Louis Southwestern Rallesy in ¥™ 
drawing from business (both passenger sad mee 
Memphis on account of sn attempt # — * 
adopt unprofitable rates. It is eee 
to report that the difficulty has been sdjesed 
that the company on Monday of this week again 
sumed its train service into the city. ‘The om’ 


What enabled the railroad 

action in defense of its rights was 

Southwestern does not operate over 
Memphis but uses the line of the 
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Gaon mn Railway for a distance of sixty 
ag tea i Nike to Memphis. Accordingly, all 
af Fes ry for the St: Louls Southwestern to 
ein Aasontinue the use of this piece of leased road 
; va ‘up its passenger and freight offices in 
Muarkie, “The Memphis Freight Bureau charged 


Gteination & Memphis in favor of Little Bock 
‘4Pine Blafl. 1¢ demanded certain rate reductions in- 
nied 10 lace Memphis on a more favorable basis 
on perstofore in competing for traffic trom local 
pint i ‘Arkansas, The merchants of Little Rock 


» Blaff on their part protested most vigorously 

nat lowering tates to Memphis, threatening to 

vi the matter into the courts if necessary; further. 
ort the St, Louis Southwestern found after carefal 
calculations that the lower rates would involve such a 
rio rednotion of its revenue that it would be 
etter to discontinue its train service altogether to 


Thsolidals of the company took great pains to 
bematter plain to those conducting the Mem- 

phis Hrolght Bureau, but the latter, thinking the 
sired would not carry out its determination 
ty sop running trains, felt safe in pursuing 
wnenbat arbitrary course. It presented a memorial 
ipthe Memphis City Council, setting forth its case 
spiut the Ootton Belt (as the St. Louis Southwest. 


m is popularly known in that part of the country), 
fuking the Council to require the Iron 
pane protect the city from the alleged dis- 
The St. Louis Southwestern therenpon, 
Ansoordance with its previously announced intention, 
vikirw from Memphis. It soon became appar- 
‘gi that the local authorities felt regret at the 
| taken and negotiations were quickly re- 
mal between the officials of the Memphis 
Burean and those of the Cotton Belt. 

On teturday last these negotiations resulted in 
@ mrement whereby the whole controversy is 
to beplaced in the hands of the Inter-State Commerce 
and on Monday of this week, as already 

the St. Lonis Southwestern re-opened its 
@in Memphis and again began running its trains 
city. The Inter-State Commerce Commission 

to give a hearing in Memphis on May 


ai , According to press dispatches the Commission 


mained to act as a Board of Arbitration but has con- 
i to inquire into the general conditions and 
meh recommendations as it may deem proper. 


ome other important adjustments of rate matters 
live ooeurred the present week. For many weeks, as 
Teader knows, a war has been in progress among 
Mattern trank Ines with reference to the differ. 


Mai tates allowed Palladelphia on grain shipments 


it Mt iM point, The war was simply a revival of an old 


which has come up time and again during the 


* 


1 Rare, the merchants of New York contending 
Bits. 


eatential allowances in favor of the other sea- 
lies injured the grain business of this city, and 
at Philadelphia and Baltimore insisting just 

aly that the differentials must be maintained. 
Warfare was carried to such extremes that 
@ain from Buffalo and Erie was carried for 
Aeminal figures, such as six-tenths of a 
» “Mest and 35-100 of a cent on corn 
_/ nately no great loss to the rail: 
—s *@ only trifilng amounts of grain 


traordinarily low figures not having led to any con- 
siderable shipments. The present week an agreement 
was reached by which rates are to be restored April 
80, and it would seem that for the present at least 
New York has succeeded in having differentials in 
favor of Philadelphia on ex-Lake grain from Baffalo 
abolished. The New York lines would not yield 
on this point, and the matter was finally re- 
ferred to O. ©. McCain, the Commissioner of 
the Lake Lines Association. Mr. McCain acted, it 
is stated, as umpire, not as arbitrator, and his ruling 
will hold good only until the Inter-State Commerce 
Commission considers the whole matter and reaches a 
conclusion. In other words, Mr. McCain did not 
listen to arguments, but gave a quick, off-hand 
decision. He decided against the continuance 
of differential allowances to Philadelphia. The 
new rates to take effect April 30 will be 
somewhat lower than the rates in force before 
the war broke out, namely 4 cents per bushel, 
against 46-10 cents to Philadelphia and 5 cents to 
New York, on wheat and flaxseed ; 3$ cents, against 
4 35-100 cents to Philadelphia and 4? cents to New 
York, on corn and rye; 34 cents,against 4 1-10 cents to 
Philadelphia and 44 cents to New York, on barley, 
and 8 cents,against 3 6-10 cents to Philadelphia and 4 
cents to New York, on oats. Allowing 2 cents as the 
Lake rate, the charge on wheat from Chicago deliy- 
ered alongside ship in New York, Boston and Phila- 
delphia will be 6 cents. Supplies of grain are so 
small, however, that these changes in rates count for 
very little and the matter derives its importance from 
‘the fact that it does away with a difficulty that threat- 
ened, if not removed,to involve the whole freight traffic 
of the trunk lines. It would appear from latest ac- 
counts, too, that the differences between the roads 
running West and Southwest from Chicago, as con- 
cerns grain rates, have also been settled. 


An important event of the week has been the an- 
nouncement that New York City will on Tuesday, 
May 34, recelve bids for $87,000,000 of bonds. This 
of course ‘is the largest amount of bonds put out by 
the city at any one time. The bonds are 3} per cents, 
$32,000,000 out of the $87,000,000 being corporate 
stock running 50 years. The bonds cover a great 
variety of purposes such as rapid transit, docks and 
ferries, school houses, bridges, street paving, sew- 
ers, parks, library sites, etc., etc. A complete 
statement showing the amounts to be issued ander 
each head will be found on page 1613 of our 
State and Oity Department to-day, and this makes 
it unnecessary to rehearse the details here. In offering 
such a large aggregate of bonds at this time, the city 
authorities are evidently desirous of availing of the 
present easy condition of the money market. The 
previous public sales this year (of which there have been 
two) foot up $13,000,000, besides which $1,606,997 
of bonds have been taken by the sinking funds. The 
further issue of $37,000,000 will make the total of 
public sales thue far in 1904 $50,000,000. While 
there is no official statement to that effect, we are 
inclined to think that there will be little, if any, 
further public offerings during the current year. Io 
saying this we do not mean to imply that the 
city will not have further need for money, bu; 
such amounts as may be required we should 
jadge the sinking funds would be able to pro- 





Moving of late, even these ex- 


vide. The olty’s sinking fund:, as is known, 
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are of large proportions, and their investment 
requirements are correspondingly large. In the calen- 
dar year 1902 the public offerings aggregated $20,160,- 
000, while the sinking fand takings were $9,441,958. 
In the calendar year 1908 the public offerings were 
$26,000,000 and the sinking fund takings $26,522,919. 
Another feature will distinguish the $37,000,000 offer- 
ing on May 3d. It will be the first public sale since 
the of the new law permitting “‘all or none” 
bids on the condition that the bidders also present 
alternative bids for all or part of the issue. This 


retarn to the situation prevailing prior to 1903 is ex- 
pected to result in a decided advantage to the city. 


While there was no change in official rates of dis- 
count by any of the Continental banks this week the 
Bank of England reduced its minimum rate } of 1 per 
cent to 8 per cent, following a reduction in the pre- 
vious week from 4 to 8} per cent. It is noteworthy 
that not since June 1901 have there been two successive 
reductions in the Bank rate; on Jane 6 of that year 
it was reduced to 84 per cent, and in the following 
week to 3 per cent. Compared with last week the 
unofficial or open market rate in London is 3 of 1 per 
cent lower, while at Paris and in Germany it is un- 


The statement of the New York Associated Banks 
last week showed new high records for loans, deposits, 
specie and cash reserve. Loans were increased $4,- 
741,100 reflecting corporation borrowing. There was 
a gain of $5,644,600 in specie and of $1,645,000 in 
legal tenders, together $7,289,600, while the required 
reserve was augmented $2,901,400 through an increase 
of $11,605,600 in deposits. Oonsequently the surplus 
reserve was higher by $4,388,200, carrying this item 
to $27,304,600. Calculated upon the basis of deposits 
less those of $56,191,700 of public funds, the surplus 
reserve is $41,852,525. The bank statement of this 
week should reflect, among other movements, the 
transfer hither from San Francisco on Tuesday of 
$2,811,560 gold representing Japanese yen; also the 
transfer hence to New Orleans of $100,000 and the ship- 
ment to Europe on Tharsday of $1,502,653 93 gold. 


Money on call, representing bankers’ balances, 
loaned at the Stock Exchange each day duriug the 
early part of the week at 14 per cent and at 14 per 
cent. On Thursday and on Friday loans were feeely 
made at 1 per cent as the lowest, making the 
average for the week about 1} per cent. Banks 
and trust companies quoted 14 per cent as the mini- 
mum, though many of these institutions dally loaned 
at the current market rate. Time loans were freely 
offered, without attracting much business, at 2} per 
cent for sixty and 94 for ninety days, 3 per cent for 
four, 34@34 for five, 34@8% for six, 32@4 for seven, 
and 4@41 per cent for eight to nine months on good 
mixed Stock Exchange collateral; some loans for 
sixty to ninety days) were placed on sterling ex- 
change ss security, Commercial paper was in good 
demand, especially by Western banks, but the supply 
was by no means sufficient to meet the inquiry. 
Though some choice indorsements were sold at 82 per 
cent, this rate was vot regarded as fairly quotable; 
the market rates were 4 per cent for sixty to ninety 
day endorsed bills receivable, 4@44 per cent for prime 
and 44@6 per cent for good four to six months’ sin- 
gle names, 


The Bank of Eogland minima J 
was reduced on Thursday to 8 pet cent, tag 
cent, to which rate it was luwored in the «, 
week, The cable reports discounts of alrty ty 
day bank bills in London 3} per cont, ya! 
market rate at Paris 1s 25@98 per cent, and ape 
and Frankfort it is 3 per cent. — 
special cable from London, the Bank of hy” 
gained £481,605 bullion during the Week and jyj 
£34,540,665 at the close of the week. Onr 
ent further advises us that the gain was due 40 ty 
import of £106,000, of which £100,000 from 
and £6,000 from Australia, to exports to South Ane. 
loa of £50,000, and to receipts of £496,000 as frm 
the interior of Great Britain. 


sate foreign exchange market was generally tiny 
s week, and notably so for long sterling, whieh my 
influenced early in the week by purchases for iany 
ment. It was reported on Wednesday that the dati 
by the Treasury Department for the payment 
Panama Canal money will not be earlier than My i, 
thus contradicting reports that the disbunag 
would be effected by the end of the current mm, 
This statement, which was regarded as suthoriutin, 
though not official, appeared to have some infuns 
upon the foreign exchange market, helping tyiaput 
a greater degree of firmness to sixty-day baken 
drafts. The strong tone for this class of echang 
was, however, attributed to buying of thes bills for 
hoarding, otherwise investment, in order to reilly 
about 2% per cent interest per annum on the open 
tion. It was strongly suspected, though, that thi 
hoarding was not solely for the purpose of realiziy 
greater interest, but that it was with the o 
ject of preparing for the transfer, through th 
hoarded, or investment, bills of the Panama money, 
The reduction in the Bank of England rte an 
contribated to increased firmness in sixty day billsand 
likewise in documentary exchange. Sight sterling 
was strong until Thursday and it appeared t be 
influenced by arbitration operations, as it was mnsitive 
to conditions in Parle, The export of $1,001,653 % 
gold to Havre on that day was followed by ssligitdeclive 
in the rates, the demand for remittance being partially 
satisfied by the gold shipment. ables were easier 
after the middle of the week, there being a light 
inquiry for them. There was a little better supply of 
cotton bills, owing to an increased movement of the 
staple from ‘Southern ports and also from New York, 
but the offerings of these drafts wore promptly sb- 
sorbed, On Wednesday Lazard Freres engsged #1, 
502,658 98 gold for shipment to Havre by the steamer 
sailing on the following day; this gold wa it ™ 
understood, exported for Japanese scoount, The 
Assay Office paid $848,294 96 for domestic ren 
Gold received at the Custom House during the 
$15,837. 

Nominal quotations for 
for aixty-day and 4 88@4 58} for sight 
actual business on Monday were 10 points ‘va 
loug, compared with those on Friday of the prev! ‘ 
week, at 4 8510@4 8520, short rose 5 Ce 
4 8740@4 8750, while cables were 5 points 3 
4 8770@4 8775. The tone was firm, and it # 
tinued on the following day, when long * 191450 
points to 4 8526@4 8536, short 5 points 7, 00 
4 8755 and cables 10 points to 4877 ; 





8540, 
Wednesday long rose 5 points to 4 85304 
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| § points to 4 8745@4 8750 and cables 
1 48780. The market was easier on 
snd though long was unchanged, infla- 
ee aby the reduction in the Bank of Kogland rate, 
Jt declined 6 points to 4 8740@4 8745 and cables 
“fp points to 48766@4 8770. Continental exchange 
<u firm thronghout the week. The market for 
easy on Friday, except for long, 
- ghort and cables fell off 10 








ihe fllowing shows daily posted rates for exchange 
by ome of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN BXOHARGE. 
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The market closed on Friday at 4 8530@4 8640 for 
long, 4 9780@4 8735 for short and 4 8765@4 8760 for 
ble. Commercial on banks, 4 8485@4 8495 and 
documents for payment, 4 842604 8515. Ootton for 
payment, 4 8425@4 8435; cotton for acceptance, 
4S@4s $495, and grain for payment, 4 8510@ 
4 8615. 





The following gives the week’s movement of money 
fo and from the interior by the New York banks. 






































eemecrem we [Ny meatalA.T Bene| Movement, 
Carreney......... -... eoese+} $10,190,000 | $4,781,000 | Gain. $5,409,000 
Gold. — 1,642,000 728,000 | Gain. 919,000 
‘Total gold. and legal tenders...’ $11,832,000! $5,604,000 | Gain. $6,828,000 
With the Sab-Treasury operations and the gold 
exports, the result is as follows. 
neat We 
Bankes i asabove| $11,832,000 | $5,604,000 | Gain. $6,328,000 
Sub Treas. oper. and gold exports. 24,900,000 | 24,400,000 | Gain. 9,600,000 
$88,782,000 | $29,904,000 | Gain. $8,898,000 








Total gold and legal tenders... 
The following table indicates the amount of bullion 
































inthe principal European banks. 
Aprit 21, 1904, 4 

‘hie rit 22, 1908, 

Gol. | Silver. | Total. Gold. Silver, | Zo‘al, 

3 7 Z ry 8 £ 
Moslend...) S4,500,005; —,— 94,540,665| 94,086,017) .... | $4,086,017 
Panes... 44,681,519) 141,060,779] 100,098,148} 46,1 144,282,775 
Germanys, 11,715,000] 45,057,000] 38,886,000] 13,719,000] 45,04»,000 
Raeip..... 8,365,000} 95,203,000] 76,434,000| 8,368,000] 84,797,000 
Aus-Hunt} 47, 12,945,000} 60,313,000] 45,871,000) 19,975, 58,846,000 
Sain... 19,748,000) 34,412,000) 14,479,000/ 20,207,000) 34,686,000 
* 3,817,200] 25,987,200] 17,749,000} 2,275,000) 20,024,000 
— 6,587,200| 11,981,500] ——— 
Ma Beig.*) 080.388) 3,108,007| 1,551,883] 4,054,000 

736,558 —— EII 
Mee. 826,450,585 107,210,770 |433,661,911 


‘Considering the Gulden te have the value of 60 cents. At 
@reater vaiue than 90 cents, our cable correspondent in 
Kronen 4, has altered the basis of conversion by 
‘of Kronen by 24 instead of 20. 









BRITISH FINANOES AND THE BUDGET. 


The preparation of the annual British budget of 
public income and expenditure is a financial event of 
peculiar character, not duplicated in any similar 
proceeding in any other government. Its singular 
importance in the British governmental system has to 
do, no doubt, with the historical fiscal relations of 
Parliament with the Crown. For a matter of nearly 
three centuries, the hottest contests in the British 
Legislature have converged on the question of taxa- 
tion ; and, though the field of controversy has been 
shifted since the ministry which frames the budget 
has become the actual appointee of its party in 
Parliament, instead, as in Charles the First’s time, of 
being the actual appointee of its sovereign, neverthe- 
less the jealous scrutiny of expedients in taxation, 
and the always-present possibility of unseating a 
ministry on its production of an unpopular budget, 
have kept the fiscal side of the administration closely 
before the eye of political controversy, and have con- 
verged that watchfulness on the ‘‘ Budget night” 
following the expiration of a fiscal year in March. 

The budget problem before the British Ministry 
this week was in some ways less dangerous than usual, 
in others more so. The more or less unfortunate con- 
dition of the public finances was known beforehand, 
and the Ministry could not wholly be blamed for it. 
Mr. Ritchie’s estimates of last year, for the revenue 
and expenditure of the fiscal year just closed, had not 
been fortunate. The budget of last April overesti- 
mated the income of the ensuing year, and still more 
seriously underestimated expenditure. For the larger 
expenses of the year the Exchequer was not to blame; 
nearly $23,000,000 increase was necessitated by the 
policies of Parliament. But Mr. Ritchie measured 
very imperfectly the productivity of his revised sched- 
ules of taxation—an unfortunate mistake when the 
purpose of his budget was the remission of taxation. 
The net result was a revenue $13,600,000 smaller than 
the forecast of April 1903 and public disbursements 
greater by $15,000,000; and so closely had Mr. Ritchie 
figured on income and outgo that the upshot is an 
actual deficit for the year of $37,000,000. Excluding 
actual war expenditure of the South African period, 
this is the largest deficit in a generation, and was 
particularly unfortunate in coming on the eve of 
another fiscal year when plans for naval and military 
purposes called for $12,000,000 greater outlay than in 
the year jast closed. 

For this result the Exchequer might have been held 
accountable in Parliament; but the finances are in 
other hands than they were a year ago, and Mr. Ritchie 
had definitely broken with the Cabinet before he left 
it. This on the one hand made the situation simpler 
for his successor, Mr. Austen Ohamberlain. Against 
the more comfortable position thus created stood, 
however, the condition of the Ministry itself, It had 
come to be recognized as a stop-gap administration. 
In this very matter of fiscal policy, it was not poai- 
tively known who dominated it, or what its principles 
actually were. It has certainly leaned towards the 
theories of Mr. Joseph Chamberlain; yet, supposing 
those theories to be even in a small degree adopted, 
the nature of the budget calculations must be radically 
affected. There was a watchful opposition, and a 
discontented faction in the majority itself, ready to 
take immediate advantage of a slip, and the Chancellor 
might equally miss his mark through trifling with the 
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situation and adopting temporary make-shifts, or 
through announcing policies pointing in a dangerous 
Girection. 


Oa the whole, Mr. Austen Ohamberlain has escaped 
with reasonable ease from the Parliamentary Scylla 
and Charybdis. Hs: recognizes and repairs one of 
last year’s mistakes of Mr. Ritchie, restoring one 
penny out of the fourpence in the pound struck from 
the income tax a year ago. He increases the tax on 
tea and tobacco, which are revenue duties not at 
all bound up in the protectionist plans of Joseph 
Chamberlain, and he refuses, very wisely, the seduc. 
tive scheme of once more suspending this income tax. 
By these expedients he hopes to produce this coming 
year, even in the faca of the largely increased public 
expenditure, a sarplus of some $3,600,000. 

What has been most noteworthy, however, in E .glish 
discussions over ths situation, is a note of something 
like misgiving ss to the adequacy of existing expedi 
ents to deal with the constantly rising tide of normal 
aanual expenditure. What this expansion is amount- 
ing to may be fairly jadged by a comparison of the 
year’s expenditure in three years of peace at the ends 
of the two past decades—1885, 1895 and the estimate 
for 1905. In 1885 public disbursements footed up 
$445,060,000; in 1895 they had risen to $469,500,000— 
an increase of only $24,500,000. The estimate for the 
pending fiscal year, however, is no less than $712,500, - 
000, making the second decade’s increase $243,000,000. 
In the 20 years arinual expenditure has been enlarged 
by sixty-two per cent. This of itself need not be 
especially disquieting; in a similar period, our own 
Federal has considerably more than 

‘doubled. It is, however, the abnormally heavy ratio 
of “€xpansion within the past few years which is 
troubling English financiers. The increase of the 
income tax in the present budget, though approved 
by all sound critics, reflects the situation, Sach in- 
crease has not been unusual, even in time of profound 
peace; but the awkward fact in retrospect is that the 
tax liself is already at the highest point touched, out 
of War-time, in the past sixty or seventy years. Mr. 
Ritchie’s four-pence reduction a year ago was per- 
haps quite as much a concession to the proprieties of 
the occasion—relief from an undue burden when ab 
nogmal necessities had ended—as it wasa matter of 
simple calculation. The somewhat unpleasant con- 
clusion is, that the naval and military armament, 
even on a peace footing, is coming to play with Eng- 
land a part not altogether unlike that which it has 
been playing on the Continent. 

new taxation does not bring the burden on the 
British taxpayer back to the level of the war; but it 
leaves the net sum of remitted taxes very small. The 
shilling registration duty on imported grain was re- 
mitted a year ago by Mr. Ritchie, and is not restored, 
and the income tax is threepence lower than in 1902, 
But Sir Michael Hicks-Beach’s two expedients of 1901 
—the import tax on sugar and the export tax on 
coal—remain, and the twopence increase of 1900 in 
the tea duty is followed now by a further similar in- 
crease. With all this, moreover, only anarrow margin 
of surplus is figured out for the coming year. Ii is 
evident that even Mr. Ritchie’s explanation of last 
year, that “making peace has proved almost as 
costly ss making war,” did not cover the case as 
well as bis predecessor's statement that “the real 
‘before us is not so much the cost 
of the war * ** as the increase of what may be 





called our ordinary expenditure.” [i 

less to remark again thet this increas i, 

not wholly, a result of lavish expenditure to mun 
for war which may never come. Whether 5 
clear comprehension of the cause will eventn 

the way to discovery of the remedy—Mr, * 
suggestion, for instance, of an internstions| —T 
ence to limit naval outlay—is s more com : 
tion. It must frankly be admitted that ean 
season’s incidents in the sea campaign on the Cas 
Asia do not encourage hope of early action On such, 
basis. 








UNDERWRITING AS AN INVESTMEN? 
FIELD. 


Finding an investment at once satisfactorily gf 
remuneratlve, and readily re-convertible into cash, i 
always difficult enough to test one’s sagacity; on th 
other hand—and as one explanation of the difficulty. 
the volame of capital which seeks investment 
increases ag a new country grows old. With the fq 
Government issues in such demand that 2 per om) 
having a quarter-century to run bring 105, the inves 
must look elsewhere. State and municipal bonds 
the most important States yield say 3 tos per cent 
net at present prices, and the highest fignrs \ 
very exceptional. Railway bonds offer a wide ray 
in nominal and net interest and in estimated security, 
and those which the investigator thinks he most any 
are probably the highest in price and the lowest h 
yleld. Bank stocks are eminently desirable andres 
quick asset; but those of the most important {nstita. 
tions, paying from 10 to 100 or more on par, are all 
the way from 400 to 4000 in market value, the for 
which rate the highest (such as the Ohemical, Fifth 
Avenue and New York County) having small capitals 
and large surpluses. Book value of stocks and ail. 
mated exposure to contingencies of course hares 
bearing upon market prices, but in general thepr- 
mium exacted will keep the buyer’s net return dom 
to the dull average which we would all gladly exceud. 

Iogurance asa field for investment has not, {a oar 
jadgment, received sufficient consideration. Thevom- 
plaint about high insurance rates apparently sume 
that capital already in the business is under wm t- 
defined obligation to write policies, and {s not mot: 
ally free to make its own terms; but no such dillge 
tion can be admitted without implying that ceplta 
not already in this field 1s somehow bound to go intolt. 
Clearly this will not stand. If a business is deme 
unattractive, capital will not go into it nor steyia It 
when voluntary liquidation offers s way of esapt. 
The public need does not suffice as a motive, and thst 
need is no more obligatory on one person then o s 
other. Underwriting is no more altruisitic than other 
business; it must attract capital or it cannot ketp 
capital, much less enlist more. 

The considerations which determine the desirability 
of underwriting as a field for capital are therefore in- 
portant and practical, an than 3 
present. Among them are certain importsst facts 
which are too obvious to need more then the me 
statement of them. In the first place insuranos!s2* 
only a commodity but an absolute necessity; _. 
as such, only second to transportation. 4 
mand for it does not depend upon oases 
Caprice, or clroumstances which sre silje ae 
change. It has nothing to do with th 
fons. It cannot go out of “style,” or bem 
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“ot be subject to deterioration by 
F sid stock.” Furthermore, demand ‘for 
* fitile, if at all, subject to fluctuations; it 
“cstantiy inorenses, snd—what is of the utmost im- 
rar case—the demand is notoriously far 
portance , and has been fora number of years. 


beyond supply 


Ae and a consequence of this, the market is 
feoded with underwriting which lacks assets and 
As we have pointed out on a previous occasion, 
yhile insurance rates are unpleasant and burdensome, 
the fact that capital does not come into the field and 
reduce them, the gate being wide open to unlimited 
com proves that for the time being they are 
not on the whole above what the conditions of hazard 
Onthe other hand, capital is invited in by 

the fact that, subject only to the force of competition, 
jean make its own prices; by this we mean that 
ingnrance is not one of the things men can do without 
ifitgenia too dear—though it comes high, we must 


here it 

Wilt, then, an article in vast and sure demand and 
deficient in supply, and so imperatively needed 
that the public must pay whatever price is insisted 
upon, and with the field open to entrance under uni. 
form general laws, we have the question—why does 
stay out and yet complain of rates as extrava- 
gaat and monopolistic? Taking the dozen joint-stock 
insurance companies which stand highest, we find 
three paying 30 per cent in 1908, one paying 35, one 
paying 60 and the others ranging from 10 to 20; their 
socks range in the market from 170 to 800, and in 

one very extreme case still higher. 

Such figures as the foregoing are frequently cited 
toshow that rates and profits are extravagant. What 
they do show is that underwriting is successful under 
proper conditions. A notable feature in part ex- 
planation of the limitations imposed by what we have 
talled “proper conditions” is that, as with banks, 
dividends are largely earned by surplus. In a number 
of years the underwriting business has actually been 
done at ↄ lege, the deficiency being made good by 
inoome from accumulated securities; yet this surplus 
va originally made out of profits, for providing it by 
wbscription isa modern idea. It hasin good meas- 
we heen developed by moderation in dividends, as we 
natrated recently (see CHRONICLE Feb. 27, page 793) 
by contrasting the policy of the Greenwich and the 
Glens Falls companies. Moreover the long list of 
Mithed insurance organizations upon which, as a 
Whole, net mach money was lost, and the success of 
the heat, remains as an object lesson. 

Indeed, in this fact of an accumulated and accumu. 
lating surplus consists largely, we think, the secret of 
mccemful underwriting. No new insurance venture 
thould pay dividends in its early life, however prosper. 
ous the year’s business has been. A surplus must be 
the first sim—not provided by subscription but by 
befits, There may be a subscribed surplus, and should 
be, ors large capital; but even so, that does not meet 
the full condition. Only with the policy of no divi- 
dads pared until profits have added a considerable 
fund to meet the exceptional emergencles which will 
tome ftom time to time, can new insurance organ!za- 
fel amured that they have adopted a system and 


Muthed @ plane fora continuous distribution to atook- 


omens to be remembered also that insurance 
1S emetly in the position of guarantor; 





whether the guaranty will be protitable depends, as 
everything else depends, upon the management. 
Development of business must be conservative and 
careful, with most constant reference to scattering 
risks. Anexample on this point, and on agency as 
contrasted with local underwriting, is supplied by an 
old but small Baltimore company which had $87,000 
surplus, but was caught there for $300,000 in one 
** local” fire; of course it never expected such a blow, 
but it left itself uncovered, and fell. 

The new company muat have experience in its man- 
agement. If it cannot command the veterans of full- 
est training it must look to the junior ranks, in which 
aremany good men to whom a position of conirol 
might be attractive. Emphatically it must not enter- 
tain the delusion that experience is not necessary; the 
contrary is the fact. Those who start without ex- 
perience will surely get it, and will pay the price, 








TAXATION WHICH COMES CLOSE TO 
CONFISCATION. 


One of the great problems with which railroad 
corporations, and to some extent other corporations 
also, have to contend, is the constantly growing tend- 
ency to increase their burdens of taxation. If we 
may judge by the extent to which the movement has 
been carried in various States nothing seems to be 
more popular than to add to the amounts and kinds 
of taxes levied upon railroad companies. And the 
worst of it is, the railroads in comparatively few canes 
have any means of redress. It is easy enough to 
understand why politicians should be so enamored of 
methods of this kind. By enlarging the taxes of the 
railroads the amount of taxes to be borne by the indi- 
vidual taxpayer is correspondingly lightened, and of 
course it is not in human nature for the taxpayer to 
object to a process of that kind. There iz, moredver, 
no inducement for the Legislature to placate the 
roads, for a railroad cannot make its influence felt in 
the way that an ordinary taxpayer can. If it had a 
vote the politician would seek its favor the same as he 
does that of other voters. Not having a vote the rail- 
road has no recourse except in an appeal to the courts, 
and the courts anfortunately often fail it. 

But there is a point beyond which such movements 
cannot go without doing serious injury to a State’s 
welfare, and it would seem as if in the case of Michi- 
gan the limit must have been reached. In that State 
taxes on railroad property have been fully doubled 
under a law enacted in 1901—Act No. 173 of the Laws 
of 1901. Attention is drawn to the question at this 
time by the appearance of the annual report of the 
Grand Rapids & Indiana Railway Co., which is one of 
the constituent properties of the Pennsylvania Railread 
lines West of Pittsburgh and Erle. Extracts from this 
report were published in our Railroad News Depart- 
ment last week, including a brief reference to the 
increased taxes forced upon the Grand Rapids Oo. ; 
the matter, however, is of sufficient general importance 
to warrant extended reference to the subject and some 
discussion of it. 

The new tax law was the outcome of the late Gov. 
ernor Pingree’s crusade. It was the result of his 
campaign for ‘equal taxation.” Before the new law 
was passed, steam railroad companies in 


Michigan | 
were subject to specific taxes—that fs, they paid a 


certain fixed percentage of the receipts of their bas 
nese. The new method provides for an assessment Of 
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the property according to its valuation by the Stace 
Board of Assessors. How this method has operated 
to increase the taxes of the Grand Rapids & Indiana 
Railway Oo. we shall presently see, As a preliminary, 
however, it is well enough to point out that, nomi- 
nally, great care was exercised in the execution of 
the new system. At least, considerable time was 
spent in making extensive and expensive calculations 
for fixing the valuation of the roads. A large num- 
ber of men and some “experts” were engaged for the 
work. But the question of fixing a system of taxa- 
tion is by no means an easy one, and experts are not 
always fair-minded or capable or free from prejadice. 
The labors of one of the men and his methods 
certainly did not tend to inspire confidence in the 
results reached. We refer to Professor Henry 
©. Adams. Professor Adams is the Statistician 
of the Inter State Commerce Commission, and has 
always manifested an attitude of hostility to railroad 
interests. Any such work in which he has hai a part 
is felt to be far from judicial by reason of that very fact. 
The plan pursued was that of having Professor M. E. 
Cooley appraise the physical property of the railroads 
and Professor Adams make an examination of the 
financial operations and fix the value of the franchises. 
There was also a so-called Board of Review and a host 
of crade and clumsy devices intended to aid the Tax 
Commissioners in their Herculean task. Ostensibly 
. the work was done in a fair manner. But every sys- 
tem must be judged by its results and that the 
methods employed in this instance were faulty and 
worked great injustice to the railroads is evident from 
the very material increase in the taxation of the roads 
which they have produced. 

There seems no reason to doubt that the assessments 
were fixed much too high. In addition, the courts gave 
the Board of State Tax Commissioners added power 
in the matter of the levy of the rate. The law pro- 
vides that the rate of taxation is to be the “‘average” 


⸗ 


Mow let us see what has been the effect of the new 
lew in the case of the Grand Repids & Indiana Rail- 
way Co. This company will furnish a good example 
of the working of the new lew and of the methods 
employed by the Board of State Tax, Commissioners, as 
itise relatively small system. The Grand Bepids & Indl. 
ane eysiem comprises altogether less than six hundred 
miles of roa, with gross earnings (in the latest year) 


(out not fixed charges for interest), « 
$700,000, The property of this tittle mu 
aeecosed by the State Board of Assoesors at sinan tt 
the tax rate being, as already stated, $16 B53; 

sessment has now been further increased to 1) of 
000 with a still higher tax rate, namely 


$1,000. We take from the report * 


th tollown, 
table comparing taxes for 1902 computed yim th 
Calculated wpm 


old method with the taxes for 1903 
the new basis. 


Tawes for 1908 Taxes for 190% 
under new — tod under % 
method. Increase, 
894,484.03 golsaaey Se 
4,749 05 7,984.95 1g 
— 


ce... 


method, 
On G. R. & I. Ry...... $186,027 00 
On M.G.R.&1L RR... 12,684 00 
On Traverse City RR. 4,228 00 


Total for the system 
in Michigan $202,989 00 $100,761 59 $102,177.41 19) 
It will be geen from the foregoing that the taxa, 
this little system have been increased by the newly 
more than 100 per cent—that whereas in 1908 thy 
company was obliged to pay only $100,761, for 1% 
the amount is $202,939. The comment of the offic) 
of the Railroad Co. upon this doubling of its tax) 
expressed in the following language, which, in views 
the circumstances, seems not a whit too atrong 
“Think of it! The State of Michigan with its prem 
need of development taxing a road earning less tha 
$8,000 per mile over 6 per cent of {ts gross earnings, » 
compared with the States of Pennsylvania 2°6 perom, 
Indiana 3°03 per cent and Ohio 3°46 percent. Theta 
collected from railroads accrue under the laws of th 
State to the School Fund, and it is credibly stated i 
not denied that some of the school districts are st thi 
time actually loaning money on interest, notwithstani- 
ing the railroads are withholding the payment of the 
increased tax pending the results of the litigation nov 
in progress between the railroads and the Sist. 
Your President and General Counsel have used ther 
best efforts to make known to the Tax Commiain 
the effect that the doubling of taxation wil na 
your property, but wholly without effect, and therefore 
it seems proper to your Board to include in this report 
the above statement of facts as they exist.” 
These are the remarks of President James Mo), 





.| and he argues that the strife for political pors ls 


reached such an acute stage in Michigan thet thos in 
control of the policy of the State governmet bee 
apparently been forced to cast aside their busines 
jadgment and be governed by what they think will be 
politically popular. He well ssys that Michigs ls 
deliberately giving notice to capital, by unfair ai 
upjost taxation, that it is a good State to stay s¥) 
from. The policy seems particularly foolish ia th 
case of that State, in view of the State’s 

of ite timber resources and its lack of sgricaltanl 
lands. On account of this situation, Michigss, = 
than any of the neighboring States, needs to sa 
and encourage its industries and traneporteliee 
{scilities rather than handicap them by sxcesitt 
taxation. 

One casual statement which we find in another pt 
of the report of the Grand Rapids & Indians Ballwsy 
Co, illustrates strikingly how the State's pe 
resources are being exhausted. The statement 
the effect that, “Lambering operstions having 

and there being practically no other business re 
operation of the Manistee Branch, thirteen aie 
will be abandoned during the coming yest- 





renuing somewhet over 4 million dollers, and with net 
earnings, alter deducting expenses, taxes and rentals 


The Grand Rapids & Indians Bsilway Jabal 
road in Michigan,and, as we have seem, * 
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= roads are suffering in the same 
Seng case may not have increased 
— as those of the Grand Rapids 

the larger systems have considerable 
err in —* States; but nevertheless all 
es dake burdens heavily increased. It is 
—* thet the taxes of the Michigan Oontral for 
1908 were $150,000 larger than for 1902, bringing 
up to $700,000. The amount paid out in divi 
ends by the Michigan Central in the same year was 
449,520, #0 that this company’s call for taxes was 
tm sinost as large ss its payments in dividends. In the 
Si Te spot the Grand Rapids & Indiana tho tax payments 
1 yore more than the dividend payments. The Pere 

Railroad is being mulcted $180,000 in ex- 











February had an extra day the present time, this 
being leap year; but on the other hand the weather 
continued very severe in New England and the Middle 
and Middle Western States. In Canada rallroad oper- 
ations seem to have been even more seriously interfered 
with by snow blockades than in January. In Northern 
New York, as pointed out on a previous occasion, the 
blockades in February seem to have been the worst in 
thirty or forty years, not a wheel turning on some of 
the lines of the New York Oentral at times. In the 
territory, however, west and southwest of Chicago, 
St. Louis and Kansas City, conditions were much 
more favorable—in some portions better apparently 
than the avarage for February. General trade of 
course was on a smaller scale than a year ago, and in 





















































741 1 gees of what the road’s officials think it shocld justly |the iron and steel industry there was obviously a 
) taxes gf be asked to pay. There has as yet been no decision | decided contraction in the volume of business as 
Dew liy in the Federal courts bearing upon the validity of | compared with 1903. 
1903 th thee various inordinate taxes, though nearly all the; Bearing all these facts in mind, the statement of 
for 1% meds have actions pending in these courts, | earnings, both gross and net, is abont as satisfactory 
o offic) -qhalienging their legality. * as could have been looked for; and the decided im- 
6 taxes) Bet the Grand Rapids & Indiana is suffering in| provement over the January exhibit is particularly 
D views gil mother way, which makes the added burden of | encouraging, showing, as it does, that the extremely 
atrong tative im its case particularly oppressive. The | poor outcome in that month was wholly exceptional 
8 present reader may recall that in our news columns two weeks | Another fact should not be overlooked: Comparison 
pa yo'the announcement was made that the United | {s with a month of — * —* mp es —* 
J States Supreme Court, on the writ of error granted |increase in gross then been 461, 
per ont, to view the procedure to compel the Grand Raplds|though the gain in net at that time (on account 
The tara & Indians Railway to reduce its passenger fares from|of the great augmentation in expenses) was only 
ve of the Seunts per mile to 2} cents per mile in the State of | $961,987. It should be remembered, too, that the 
ated ani Michigan, had handed down a decree adverse to the | anthracite coal roads then were mining all the coal 
re at this company contention. This decision will have the | they could get out of the ground (being forced thereto 
thstand. datel materially reducing the company’s revenues | by the scarcity created by the miners’ strike the pr 
ge {itt pasenger traffic. Thus the company loses in a/| vious year), while during 1904 anthracite production 
— imble way: Its expenses are augmented through | has been of only normal proportions. The following 
—* hevler faxes and its revenues are to be reduced | furnishes a comparison of the February totals of 
tiagh lower rates. It is only necessary to state | earnings, for the roads as a whole, for a series of 
po thidiuation to show its injustice. years past, and also the totals for the two months 
», But will the railroads alone be hurt by this condi- | ending with February. 
herefore tmafthings ? Will not the new policy react disas- 
ls report tvaly upon the State itself and its people? We have | rear 4 Grose Harnings. Net Barings. 
wn that, owing to the dying-ont of certain indus- | **°% pawns ait: Bene | | Sea: aaa 
iis, I timin the State, there is special need of attracting | —— Preceding, | _Sin_ —n 
4 aplial to build up and extend other industries. Is- |] esas SO.S77,795 -2,198,908) 13,716,001) 16,308,070, —2.576.703 
hee tad of inviting a new inflow of capital, the State Ys} ua” ————— 
at here pimuing the very course that must repel it. Is it was⸗ — 
— — people of the State to awake] Sos ——— 
J of what the new legislation and ttip| 0% — rome pa 
a ot — influences which are ae in the “aan ** mens *8* 
ef the State mean ? —* pee a 
a herd eart0a) sa,068.30%| 25.382 870] ase? O88 
} Jan. 1 . 
sutin« UILROAD GROSS AND NET BARNINGS| 222) sms ——2 
eultaril FOR PEBRUARY. 55 +643,979) 26,150,427) 99,904,004) +808.483 
p, more Jut a expectad, the paris * d not * ——— — — 
comparison of gross and net | 971123) | 
o nae — February is very mach better than that | sous *5 —*8* ** * 
ortation —* In January we had a very large loss in | 0 16,707,804) 68902145) Sa.ASQOeT +e.TAROD 
aeenin J Ge and net—$4,847,915 in gross and no less — —— — ——— — 
yor pat anion in — —* latter being a decrease of | o4 ton) —— ————⏑ ——2— 
⏑⏑⏑⏑ ingame — 
uubetr Bu ven operations of the anthracite coal read tn our totals 
at is The eatisfactory outcome the present year is largely 
⸗ —225 due to the good returns made by Southern and Soath- 
n sight, — EE TN heaton roads and also by euch transcontinental sye- 
alt ——|—=__jrer!teea aa the Union Pacific, the Atchison Topeka & 
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748,97 5 208,089,011) —2, 842,090 











Sante Fe and the Southern Pacific. Tae Canadian 


roads, more partioularly the Canadian Pacific and the 











nly one 108,079, 070/140,012 101) 48,000,810 
I one st | =a, ASST. 40,770,400 07,018,800 -10 BOR, AND 








Grand Trank of Qanada, had very heavy lossee— 
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heavier than in January. Thus the Grand Trunk 
suffered a decrease of $782,533 in gross and $634,500 
in net, and the Canadian Pacific a decrease of $285,438 
in gross and of $660,200 in net. The east-and-west 
trunk lines also did poorly, though much better by 
far, as already indicated, than in January. The 
Pennsylvania Railroad as against the $1,426,100 de- 
crease in gross and $1,607,400 decrease in net for 
January, has for February $403,000 gain in gross and 
‘only $211,700 decrease in net. The Erie is both a 
large anthracite carrier and a trunk line, and while 
its February losses are large—$354,441 in gross and 
$684,528 in net—they are not nearly so heavy as the 
similar losses in January. 

The Southern Pacific, the Union Pacific and the 
Atchison Topeka & Santa Fe all report very striking 
gains for February, and Southern roads also make very 
good exhibits as a rule.. The increase on the Southern 
Pacific-reaches $904,389 in gross and $406,214 in net; 
on the Union Pacific, $704,079 in gross and $477,163 in 
net, and on the Atchison, $517,611 in gross and $210,- 
204 in net. Among Southern roads the Southern 
Railway reports $395,467 increase in gros: and $227,- 
711 increase in net; the Louisville & Nashville, $336,- 
365 increase in gross and $179,582 increase in net, 
and the Atlantic Ooast Line, $176,550 gain in 
gross and $149,647 gain in net. In the following we 
show all changes, whether decreases or increases, 
where the amount in either gross or net exceeds 
$30,000. 

PRINCIPAL CHANGES IX GEROSS axD NET BARNINGS IX 
FEBRUARY. 
BOADS WITH INCREASES IX GROSS. 
























—— x! Gross. of Inerease (+) Gross. Net. 
— t Decrease (—) * 
So. Pac Syst... —J5 $496,214 | C.C.C.& St. L. —91,881 
pase. Pacific 04,078 +477,168 | Mo. Kan. &T. J +55,242 
+; 7517611 +210,20: ——— est. teu 4 a 
st. £ Pr. ae pena yoy th. fae oe 
‘ a! 
pone RL oe —811,700 Bew& Arp 3 Wr +17,588 
Feces 1 
—— By.. 5.467 ,711 | Ph. Bait.4 W. 0,800 —61,600 
Nash. +836,365 170,584 | Chi. M_& 8t.P 19.8387 —Z19,52% 
Illinois Cent..  +242,«72 —147,819 | lowa Central +0,583 —86,949 
Ati. Const L... +176,550 7 Islan 740 —87,262 
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—857 667 
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a —07 030 — 
oo. —— ty 
* These are for the Railroad y; the Coal & Iron Com- 
gous an increase in gross of $451 and a decrease of $247,- 
tOoversiines directly operated east and west of Pittsburgh and Erte 
cn Western linse inecensed —— 
OR limes imereased $287,100; the net on Mastern 
decreased $3,400 and on Western lines decreased $208,300. 


+ Zhese figures are for the Railroad Company only. 

the roads in groups, the part played by 
Southern and Southwestern systems in the improved 
results disclosed becomes very evident. These are the 
only two groups which record larger net than a year 
ago, while both groups have quite considerable gains 
in gross. On the Southern group the increase amounts 
to $1,635,471 in gross (10°19 per cent) and to $756,659 
or 16°36 per cent in net. For the Southwestern and 
South Pacific group the gain amounts to $2,237,206 in 
gross or 9°20 per cont, and to $692,691, or 9°42 per 
cont, in net. Three of the other six groups have 
small increases in gross but all show larger or smaller 
decreases in net, the falling off in the Trunk Line 


group particularly being noteworthy—$1,993,307, or 







. | Met ine. (2°60 p. o.) 





36°12 per cent, in net. 













SECTION OR 
GROUP. 






















February. 
Trank lines .(10 
Anthr. Coal..'5 
Bast. & Mid.(1¢ 
Mid. West'n.(16 
Rorthwest’n(11) 
North Pacific(¢) 


Southwestern & 
South Pae.20) 


Southern ...(24 
Total (104 r’ds) 
Mexican...... (2) 


Jan. 1 to Feb. 20. 
Trunk lines.{10) 
Aathr. Coal...'5) 
East & Mid. .(14 
Mid. West’n.(16) 
Northwest’n {11) 
North Pacific (4) 
Southwestern & 

South Pac.(20: 
Southern... .(24 


Pot. (104 r’ds) 
















14,228,379 






58,640.4°7 
85,200,06 


200,748,875 





























Besides tne roads incladed in the foregoing, ui 
which supply returns of both gross and net earin, 
we have a number of other roads, some of them qui 
important too—such as the Chicago & North West, 
the Great Northern, the New York Oontral, ty 
Northern Pacific and the Texas Pacific—phid 
furnish statements of gross alone. By combisiy 
these with the totals already given, we get an om 
more comprehensive exhibit as to the gross than thi 
above. This is done in the following: 
ROADS REPORTING GROSS BUT NOT NET. 






























































118,445,889 115,448,815 





















¥ Figures are for four weeks to Feb. 27. 
In this way our grand aggregate of gross esrilags 
embracing all roads from which returns esa be - 
tained, reaches $118,446,889 for Febrasry 1904, wild 
compares with $116,448,815 for the same roads 1s Feb 
ruary lsst year, thus showing a gain of $2,997,074, @ 
2°60 per cent. 
























ITEMS ABOUT BANKS BANKERS —* — 
—The public sales of bank stocks this 

shares, of which 66 shares were sold at the Stock Exohaay 
and 108 shares at auction. Transactions in — 
stock were 377 — 
lyn company. The first public sale " 
National Bank stock was made this week, § shares sling 
20014, The price paid for 5 shares of Americs® ton 
National Bank stock—327};—isan advance of 744 paints 
what was paid at the last previous sale in March. 
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Last sale, 

Mar. 1904— 220 
» 1904— 206 
. 1904— 175 
First sale. 


Mar. 1908— 2701, 


Ti Exchange. 

oma ot to Se in the New York Stock Exchange was 
transfer on Thursday of this week, and the con- 

sideration is said to have been $67,000. 
TheSmith bill—amending the negotiable instrament law 
relative to the payment of forged checks, which was recently 
through the New York Legislature—received Gover- 
* signstare and has become a law. The law pro- 
vis that hereafter no bank shall be liable for endorsements 
forged 00 checks or other negotiable paper longer than a 
period of one year, inatead of six years, after a depositor has 
reaived his vouchers back from the bank, The measure 
qu in charge of the Legislative Committee of the New York 
State Bankers’ Association, consisting of Major Charles Ei- 
tot Warren, Cashier of the Lincoln National Bank of this 
dity, and Mr. V. G. Nash, Cashier of the New York State 
ational Bank of Albany; Captain H. O. Da Val, Vice-Presi- 
dent of the Mechanics’ Bank of Brooklyn, and also Secretary 
of the ew York Central Railroad Company, rendered the 
Committee Valuable assistance. It was reported that the 
(uaring House Association had decided to present Captain 
Daal with a silver,loving-cup for his creditable work in 
cmnection with the Committee. This was afterwards 


denied, 

—Mr, James Speyer, of the New York banking house of 
Speyer & Co., returned to the city on Monday from an ex- 
waded trip through Mexico. 

—The National Bank of Commerce in NewYork will occupy 
the entire second floor directly above its main banking rooms 
ot 81 Nemaz 8t., when extensive alterations now being made 
are completed. 

=Thenewly consolidated Mechanics’ National Bank of 88 
Wall Street, combining the old Leather Manufacturers’ Na- 
tional and the Mechanics’ National banks of this city, com- 
nenced business last Monday. The bank presented a pretty 
tight, Mr. Gates W. McGarrah’s many friends and well- 
vihurs having deluged the officers’ quarters with baskets of 
fowm, On Tuesday the board met for permanent or- 
guimiion and elected Gates W. McGarrab President, 
Mt, MeGarrah commenced his banking career in 1883 with 
te New York Produce Exchange Bank, of which he be- 
tame Assistant Cashier in 1892. Although a comparative- 
young man to-day, the management of the Leather Manu- 
futuren’ early recognized his marked ability and energy, and 
wihin a few years’ time he was elected successively 
(ubier in 1888, Vice-President and director in 1899 and Pres- 
ident in 1908. Mr, McGarrah is also Secretary of the New 
Tak Clearing House Association, a member of the Metro- 
Milas and Usion League clubs of New York, and as a 
Mogemive banker is widely known in financial circles 
ttronghout the Union. 

The other officials elected this week were: Messrs. 
Auander E Orr, First Vice-President; Nicholas F. 
Palmer, Second Vice-President, and Andrew A, Knowles, 
— ; Frank O. Roe, Cashier, and Rob- 

U, Graff, Assistant Cashier, The directorate of the 

tew Mechanics’ National includes the boards of both banks, 

entire board having been 

at the stockholders’ meeting last Monday 

Willets, Nicholas F, Palmer, William 6. 

W. McGarrah, Anton A, Raven, Henry B. 

Rockefeller, V. Everit Macy, George W. 

Kingsland, Thomas P, Fowler, John 

Lowell Lincoln, Henry Tal- 

Horace E, Garth, Alexander E. 

Charles M. Pratt and Andrew A, 

4 been added Gen, Thomas H. Hub- 

' Kelsey. The Mechanics’ National 
— chartered in 1810, 

can that the new Brackett bill, lately 

fe eattew York Stato Legislature, probibita the uso 

tal tar he es and “‘snrety” by corporations organ- 

Tete mines corporations law, the Corporation 

ane in New York and Jersey City, 





has taken out a new charter under the Trust Company Law 
of New Jersey. The newly incorporated company has a 
capital of $100,000, paid up in cash, and is to succeed to and 
carry on all business lately conducted by the Corporation 
Trust Companies of New York and New Jersey. Its list of 
directors comprises men well known in the financial world, 
namely: Charles T, Barney, President of Knickerbocker 
Trust Company, New York; Oakleigh Thorne, President 
North American Trust Company, New York; H. B. Hollins, 
of H. B, Hollins & Co,, bankers, New York; John W. Griggs» 
ex: United States Attorney-General Wm. H. Cheeseborough, 
Vice President of the Company and President of the Century 
Realty Company, New York; Charleton T. Lewis, capitalist, 
Morristown, N. J., and Howard K. Wood, President. 

—George Blumenthal, who retired from the banking firm 
of Lazard Freres about three years ago, and who has since 
spent the greater part of his time abroad, will, on July 1 
re-enter that firm, 

—Group VIII of the New York State Bankers Association 
will hold their annual meeting to-day at the New York Clear 
ing House for the election of officers and executive committee 

—The recent statement made to the Comptroller by the 
National Bank of North America, 41-48 Wall Street and 
48-49 Exchange Place, of which Mr. Richard L. Edwards is 
President, denotes a prosperous condition of business. Since 
November 17th 1908 the deposits have advanced to $21,611,- 
618, revealing a gain of $4,876,163, while surplus and profits 
have grown to $2,079,094 and aggregate resources have in- 
creased from $22,204,829 to $26,571,722. This old institution 
has $2,000,000 capital and was originally incorporated in 
February 1851, Its present executive, Mr. R. L. Edwards. 
became President in January 1902, when the old Bank of the 
State of New York (of which he was President) liquidated 
and was consolidated with the National Bank of North 
America, Its well known Vice-President, Mr. Henry Chapin 
Jr., has been prominently connected with the National Bank 
of North America’s affairs for many years, 

Mr. Chapin was Cashier of the old Metropolitan National 
Bank and later Cashier of the Third National Bank. When 
the latter was absorbed by the National City Bank he accepted 
the same position with the Bank of North America and was 
elected a Vice-President at the time of its consolidation with 
the Bank of the State of New York in January 1903. 


The other officials are: Charles W. Morse, Vice-President; - 


Alfred H. Curtis, Cashier ; J, Frederick Sweasy and Edward 
B. Wire, Assistant Cashiers, The bank numbers many strong 
financial interests in its board of directors. They are as 
follows: Henry H. Cook, Warner Van Norden, David H. 
Houghtaling, John H. Fiagler, William F. Havemeyer, Henry 
F. Dimock, Mahlon D, Thatcher, Richard L. Edwards, August 
Belmont, Edward T. Bedford, Charles W. Morse, Robert M. 
Thompson, Warner M. Van Norden, Oakleigh Thorne, Henry 
Chapin Jr., Charles T, Barney, James W. Hinkley, Hugh J. 
Chisholm and William Carroll. The National Bank of North 
America is a depository for the United States and the City 
and State of New York funds. : 

—The Nassau National Bank, 26 Court St., Brooklyn, has 
made excellent progress in business since Jan, 23 1904. In its 
statement to the Comptroller of the Currency under date of 
March 28 the bank reports deposits amounting to $5,888,117, 
showing $686,916 gain in about two months’ time. Sarplus 
and profit account has advanced from $730,062 to $743,577, 
and total assets from $6,048,268. to $6,698,244. The institu- 
tion has lately issued a fine memoranda calendar, intended 
fer complimentary distribution among friends and custom- 
ers, This useful souvenir is 9x5 inches in size, very attract- 
ively printed and conveniently arranged for daily memoranda 
and notes. Thomas T. Barr and William A. Nash, of the 
Corn Exchange Bank, New York, are President and Vice- 
President, respectively. Edgar McDonald, who not long 
ago celebrated his fortieth continuous year of service with 
the Nassau National, is its Cashier. Daniel V. B. Hegeman 
and John V. Seaman are Assistant Cashiers, 


—David Rothschild, formerly President of the Federal 
Bank at No. 500 Broadway, this city, to the suspension of 
which we referred last week, was arrested in New York on 
Monday and held in $25,000 bail ona charge of misappropr?- 
ating about $200,000 of the bank’s funds while he was the 
executive head cf the inetitution. The Globe Security Com- 
pany of No, 150 Nassau Street, in whieh Rothschild was also 
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interested, and in whose affairs the Federal Bank had been 
involved, went into the hands of a receiver on Monday. 


—The Executive Committee of the American Bankers’ 
Association will hold a meeting at the Lawyers’ Club, 120 
Broadway, on Wednesday and Thursday the 27th and 28th 
insts. After the committee and its guests have enjoyed a 
dinner to be given at the Waldorf-Astoria Hotel, Wednes- 
day evening, they will attend a performance of the ‘““Yankee 
Consul” at the Broadway Theatre. It is expected the com- 
mittee will definitely determine when and where the associa- 
tion’s next annual convention will be held. 


—As indicated in our issue of April 9th, stockholders of 
the Globe National Bank of Boston who paid the assessment 
on their shares in full are receiving a final dividend, in 
liquidation, of $17 per share. Depositors, it will be remem- 
bered, were paid in full with interest. 

—The Washington National Bank of Boston has declared 
to its stockholders the sixth dividend in liquidation, the 
amount this time being $2 per share. This makes a total of 
$146.80 per share paid to date. The Washington National 
was absorbed in January 1902 by the National Suffolk Bank 
and the latter institution was, in turn, merged into the 
Second National Bank in September 1903. 

—The Commercial Trust Co. of Philadelphia, through its 
President, Mr. Horatio G. Lioyd, is sending out a circular to 
its depositors suggesting that should they intend traveling 
either in this country or abroad, they will find it convenient 
to use the letters of credit issued by the institution. The 
trast company will also store silverware or other values in 
its vaults at moderate rates and will undertake the care of 
_ ‘the depositor’s personal property and the collection of his 

income, if desired. 

—Mr. William Gillespie, for forty-six years a director of 
the Girard National Bank of Philadelphia, died on Tuesday. 

—Mr. G. D. Montgomery, formerly with Messrs. £. B, 
Smith & Co. of Philadelphia, has entered the bond depart- 
ment of Mesars. Henry & West of Philadelphia. 


—The Commercial and Farmers’ National Bank of Balti- 
more has called a special meeting for May 12 to vote upon a 
proposition to increase the capital from $256,000 to $500,000, 
“or any portion thereof.” Three directors will also be 
elected at this meeting, and the articles of association 
amended so as to provide for not less than nine nor more 
than fifteen directors, As mentioned in these columns on 
April 2, former National Bank Examiner William A. Mason 
is the rew President of the reorganiz2d institution, and it is 
stated that the bank is now in first-class condition. 


—Mr. T. B. Barnes has been appointed Cashier of the Trades- 
mens’ National Bank of Pittsburgh to succeed Mr. H. M. 
Landis. 


—Mr. B. H. Smyers, formerly manager of the mortgage 
department, was on Tuesday, elected Secretary of the Pitte- 
burgh Trust Co. to succeed Mr. Charles H. Hays, Mr. Hays 
—as stated in our issue of February 20—was formerly Secre- 
tary and Treasurer of the institution, but some time ago he 
waselected Vice-President, although retaining the office of 
Treasurer. Mr. D. Gregg McKee, who had previously been 
manager of the savings department, was elected Assistant 
Treasurer. 


—Mr, Theophilus Sproull has tendered his resignation as 
President of the Equitable Trust Co, of Pittsburgh, to take 
effect May 1. The board of directors of the institution have 
accepted Mr. Sproull’s resignation, but as yet his successor 
has not been selected. 

—Mr, Enoch W, Pitts, for ten years Cashier of the People’s 
Bank of McKeesport, Pa., has been elected President to 
succeed the late C, R. Stuckelager. Mr, H. B. Stuckslager, 
formerly Assistant Cashier, has been appointed to Mr. Pitt’s 
place as Cashier. 

~The board of directors of the Pradential Trust Co, of 
Cleveland bas formally ratified the consolidation of the in- 
stitation with the Citizens’ Savings & Trust Co., and as a 
result the Prudential closed ite doors on Saturday last end 
went into voluntary liquidation, The enlarged Citizens 
Sevings & Trust Co. opened for business on Monday, 


—~Mr, E. G. Tilloteon, Vice-President and Manager of the 
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Savings & Banking Co. of Clevelan = 
Cox, resigned, * ——— 
—Mr. D. O. Delamater was on Tnesda 

of the Detroit Savings Bank of Detroit, sete —* 
late Mr. Sidney D. Miller. Mr. Delamater ig . 
of the wholesale hardware house of Free * 
Co. of Detroit. man, Delamater ¢ 
—John C. McKeon has assumed the duties of — 
sition as Vice-President of the National Park Bank of Nex 
York and Cashier Joseph T. Talbert has been eleoted bi 
successor as First Vice-President of ths Commereigl ¥, 
tional Bank of Chicago. Mr. Talbert has also been hun, 
director in the bank, Mr. McKeon remains on the bom 
No Cashier has yet been appointed by the hh 
tional to succeed Mr. Talbert. The latter will hold the dul 
office of Vice-President and Cashier until further notios, 
—The Chicago Savings Bank will take possession May 14 
the quarters formerly occupied by the Merchants’ Lous 
Trust Company, on the corner of Dearborn and Washingiay 
streets. This office will much better accommodate (, 
bank’s rapidly-growing business than its present cramped 
quarters on State and Washington. 

—Tne State Bank of Chicago now has savings depois) 
excess of $6,000,000, representing over 18,000 active accontt, 
This department has during the past year shown a 
able growth. And the commercial deposits have kept qa 
pace. With greatly enlarged quarters, the State Bank fay 
the added office room none too spacious for its rapidly: 
creasing business. 

—It is reported that the United States Trust & Serving 
Bank project—the proposed new Chicago financial instiiy. 
tion—has been abandoned, for the present at least, 

—dJuly 1 a new bank will be opened in the Chicago Stock 
Yards district. On the 14th inst, a permit was issued bythe 
Illinois State Auditor of Public Accounts to R. J, Scile 
inger, H. F. Otto and John Oppenheim to incorporate tie 
Union Stock Yards State Bank of Chicago, with a éiplti! 
$200,000. A new building is in process of erection it'te 
corner of 47th Street and Ashland and Gross avenues for the 
use of the bank. 

—The banking and brokerage firm of Bartlett, Frasier ¢ 
Carrington will open a branch office May 1 on the growl 
floor of the Auditorium Annex, Chicago, opening into the 
Pompelian Room of the hotel and with an entrance fm 
Michigan Avenue, The quarters will be fitted up elaborsialy 
and should prove a great convenience to the transient public 
of that vicinity. This will. be the only broker ofix i 
either the Auditorium proper or the Annex. 

—The Wisconsin National Bank of Milwaukee bu pur 
chased the Pabst Building, part of which is to beaels 
quarters for that institution and for the Wicconsin Trust & 
Security Company, the latter institution being emtrdlled by 
the same interests which control the former. Ths building, 
which is on the corner of Esst Water and Wisconsin streets, 
is thirteen stories in height, and is built of stone, steel and 
pressed brick, withtile floors, and is fireproof 
The bank will take possession of the building on May! sf 

will make extensive alterations to render the banking for 
suitable for its occupancy. 

—Mr. H. T, Blackburn, Vice-President of the lows 
tional Bank of Des Moines, has been elected Cashier to me 
ceed Mr, Leland Windsor. Mr, Blackburn will sis o 
tinue as Vice-President. 

—We learn that the recent reports that the Citizens’ . 
of Norfolk, Va., was to be taken over by the Notional 
of Commerce of the same city, are wholly without we d 
All that has occurred is a change in the o 
the individual shares of the Citizens’ Bank. The 
continue the business under the same m 
been identified with it for the past 15 years. of the Met 
(pro tera.), Mr, G. M. Serpell, is General Manhge es way 
folk & Carolina branch of the Atlantic Cosst Line * 
prominent both in commercial and — Wes, 
other officials are Messrs, J. W. Perry and MeD.™ 0 
Vice-Precidents; Mr, Tench F. Tilghman, Cashier, © 
Norman Bell Jr., Assistant Cashier. Mr. —— — 
working for the intereste of this well-known ay 
the past twenty-one years. 





Cleveland Trust Co., has been elected a director of the Dime 


—The Merchants’ & Planters'-Watley Nations! Bs” 
Montgomery, Als, is distributing an interesting 
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statements of all the national banks in that city 
shoring —* March 28 1904. The capital of the institution 
—— it appears, is more than double that of any other 
— parplus is more than the combined surplus of 
joa baal banks, and the individual deposits are 
2* excess of the combined individual deposits 
neatly other national panks in Montgomery. Mr. Joseph 
8 President, Messrs. 8. B. Marke Ir. and M. P. Le 


a ioe Presidents; Mr. Louis B, Farley, Oashier, and 


—* T, Bartlett, Assistant Cashier. 
—Mr, Joseph J. Dale, Vice-President of the National Bank 
savanna, of Savannah, Ga., died on April ist. The board 

, directors of the institution have passed appropriate resolu- 

tons on Mr. Dale’s death, expressing their appreciation of 

nis sterling qualities. He was one of the incorporators of the 
Mr. Dale was also President of the Oglethorpe Savings 

& Trt Co, of Savannah, in which latter position he has 

teen sneeeded by Herman Myers, formerly Vice-President, 

Mr, Myes is also President of the National Bank of 
Savannah. 
—The Western National Bank of Fort Worth, Texas—to 
which wereferred in our issue of February 27—opened for 
busines on April 11 in its quarterson the cornerof Main 
soi Tath streets. Deposits for the first day, it is stated, 
were 907,968. The officers are: President, W. H. Eddle- 

nat; Vie President, Cicero Smith; Cashier, E. M. Lanham; 

Amitant Cashiers, Clande McCauley and W. J. Eddieman. 
~The stockholders of the First National Bank of Los 

Angeles on April -14 ratified the proposed increase in the 

capital from $400,000 to $500,000. Present stockholders will 

have the privilege of sc becribing to the new stock at the rate 
of np new share for each four shares of old stock held. The 
proeat which the new stock will be sold is $800, the $200,000 
premium to be added to the surplus fand, thus increasing 
thet item to $750,000, At this meeting the articles of aseo- 
dation were amended to allow of the election of two new 


dieters, Those elected were W. T. S. Hammond and/ 


Stoddard Jess, 


~Theeleventh annual convention of the California Bank- 
a? Amoeiation will be held in Los Angeles on May 19, 20 
wd 1 next, the Hotel Angelus having been selected as head- 
quarters. Papers will be contributed by A. Kains, of the 
Canadian Bank of Commerce; J. A. Graves, of the Farmers 
wd Merchants’ Bank of Los Angeles; W. O. Patterson, of 
tte Les Angeles National Bank; Lovell White, of the San 
Francisco Savings Union; Hon. Herman Silver, of the Board 
tt Bank Commissioners, and others. 

lr, Jaeph A. Donohoe, formerly Vice-President, has 
tem slected President of the Donohoe-Kelly Banking Co. of 
fea Francisco, to succeed the late Mr. Adam Grant, whose 
iath was announced in these columns on April 34, Mr, 
iin Bermingham has been elected Vice-President to suc- 
ead Mr, Donohoe, 


~The State Board of Bank Commissioners of California 
@Apeil ti anthorized the Home Savings Bank of Los An- 
testo begin business with a capital of $200,000, only half 
ttwhich, however, has been paid up. Mr. R. J. Waters is 
Pruident of the new institution, Messrs, W. F. Swayse and 
inte Springer, Vice-Presidents, and Mr. 0. J. Wigdal, 
—* The new institution, it is stated, will be located on 

tamer of North Spring and Court streets. 














IMPORTS AND EXPORTS FOR MAROR. 
The Burean of Statistics at Washington has issued 
— of the country’s foreign trade for 
and from it and from previous statements 
Prepared the following interesting sum- 


WANE Tuas Movanant OF THE UNITED STATES. 

three ciphers (000s) are in all cases omitted.) 
— 1902-03. 
— ae —* — 
— den MARIE 445.0 304,000 245.008 459.101 
=- pened —* 417.081 267,107 +150,254 
a 








$59,058 133,002 85.176 +48,817 
139,006 = 96,200 +35,004 


— — 1803 04 — — 1402 —— 
Haports. Imports. Hacess. Baportse. Imports, Eecess. 


6 8 $ 4 3 8 
Geld and Gold in Ore. 
July-Sept... 10,201 17,066 ~—7.404 10,720 11,719 9 
Oct.-Des.... 2,810 33,687 —30,817 5,084 19,287 —14,258 
January.... 600 820 ~—7 686 86 2011 —1,985 


February... 783 5,084 —4,301 1,506 1817 —ti 

March....... 3,068 8,866 —5,708 1,048 4508 -—3,5%6 

Total..... 17,807 73407 —56,010 18,380 39,402 —31,013 

Stiver and Silver in Ore. 

July-Sept... ‘7,408 6,620 +788 13,062 GASs 4400 

Oct.-Dec.... 15,727 7878 +8 ,304 13.602 7000) 46.808 
+3,088 
+2,180 
+2,186 





January.... 4,768 3,000 2.4654 3.578 1,495 
Vebruary... 3,808 2.107 +1,606 3,867 1,687 
March....... 4,110 2,108 +2,008 3,665 1,479 


Total...... 35.605 20817 +14,988 $7,964 18,43 +19,011 
“$+ Bxoessot exports. — Excess of imports. 

We subjoin the totals for merchandise, gold and 
silver for the nine months since Jaly 1 for six 
years. 











MBROHANDISE. GOLD. 
'Baports.|Imports.| B&F! wo | 1 
le m- 
Mos. of “ 4 


— ⸗—— — 


8 8 3 3 3 
©3-04/1,167,760) 9 45,463) 433206) 1'7,897|9 3,407 
@3-03)1,114,162) 777 002/337 160 18,8+9| 39,402 























@1-0'2|1,080,987| 678.604] 4 0:2208|43,365| 44,673 

00-0 1/1,180,669] 399,427] 5 40242|3:3,822|58,768 

99-6) 1,058,631 641,776] 4 1 1855'26,002/33,772 

98-99! 947,08/5 00,028] 447970 1 3,402|S@,298 
* Excess of imports. 


Similar totals for the three months since January 1 
for six years make the following exhibit. 









































MERCHANDISE. GOLD SILVER. 

Bucess Basese 

.| Imports. 9; Ba- | Im Im- lof Ba» 
pot rts | | | porte. ports. 

8, J 8 

962,715)11 22,116) 17. $861 
264,027) 1:27 6.449 
23 1,718] 105740,15,073) 5, B 5,332 

| 369,696) 164 9.1 8.646 6,435 
ZSi 13 8,1 35.8% 6.840 
181,319) 133660) 3.433) 14,’ v6 





© Bxoess of imports. 

In these tables of totals, gold and silver in ore for 
all the years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 








| 
ProuctaryjCommercialEnglishRews 


(From eur own correspondent.) 
Lowpon, Saturday, April 9, 2004. 
Dr, Morrison, the “Times” correspondent, cabled hic 
journal yesterday that the provisional agreement arrived 
at between the Government of the Tranavaal Colony and 
that in the Court of Pekin relative to the importation of 
Chinese labor has been published in that city. Dr. Morrison 
says that it has been received moat favorably by the general 
body of opinion in China. He adds further that the actual 
time when the ordinance ie published is most opportane. It 
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between 80,000 and 100,000 men, annually migrate to Man- 
churia when the ice breaks up, as agricultural laborers. This 
year of course, owing to the war between Russia and Japan, 
this source of occupation will be virtually closed to them. 
Consequently the Transvaal mine owners will have this large 
supply to draw upon. Some technical details have still to 
be gone through as between the home and the colonial govern- 
ments before the actual importation of labor can be author- 
ized. But we may take it that the first draft of men will 
shortly arrive in the Transvaal. 

The importance of this question is very much greater than 
one as to whether the shareholders in the various Transvaal 
mines are or are not to receive dividends. Gold is now vir- 
tually the standard of value in nearly every civilized coun- 
try in the world. Itis contended by many economists that 
the demonetization of silver has left the commercial world 
somewhat inadequately supplied with the circulating me- 
dium. The immense amount of gold raised trom the 
Transvaal mines previous to the war was gradually righting 
the balance. But there can be no reasonable doubt that the 
check to the increase in the output which has since taken 
place has contributed very materially to the prolonged de- 
pression in the London money market and upon the stock 
markets. 

Naturally the announcement already referred to regarding 
the import of Chinese labor has had a most favorable effect 
upon the stock markets. But quite apart from this, as 
reported last week, there has been both before and since the 
holidays a very much firmer tendency than we have been 
accustomed to of late. When the Russo-Japanese war broke 
out, there was a temporary panic upon the Paris and Berlin 
Bourses. It was feared that the genuine investor would 
throw Rassian stock upon the market, and that the price of 


that stock might fall to any figure which the nervousness of | 7°. 


the operator might suggest. As a matter of fact, there has 
been no selling worth talking of, and the Russian Govern- 
ment has iteelf supported the market. Rassian bonds are in 
fact higher than they were at the time the war broke out. 
Moreover, people have had time to look the matter in the 
face, and although a war period is rarely favorable to 


financial business, it is hoped and believed that in this case | South 


the war will be localized; consequently the European mar- 


the matter of reducing the Bank rate, The 
about 28 millions sterling, say £250,000 ** * 
time a year ago. Its proportion to the this 
cent, uatuuv 4 yp 
The India Council offered for tender on 
of its drafts, and the applications am ounted 
prices ranging from 1s, 44. to 1s, 4 8-824, per —— rene am 
cants for bills at 1s, 41-894. and for tel An 
at 1s, 41-16d. per rupee were allotted about : 
the amounts applied for. M per oa 
The following return shows the position of the Bap y 
Sngland,the Bank rate of discount, the price of onadh, 
compared with the last three years: 
1904. 1908, 
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The Bank rate of discount and open market rates attiy 
chief Continental cities have been as followy 
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Messrs. Pixley & Abell write as follows under date o 


April 7, 1904: 
Gold—Moat of the arrivals have again been bought on Paris accom: 
4, followin 1 hi, 
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kets in general and those of France and Germany in par- | #8 


ticular have taken heart of grace and have been generally | India 


prices. This of course had a favorable influence | gnina. 


supporting 

in London. The English public are doing but little, How- 
ever, owing to the stringent bourse laws enforced both in 
Paris and Berlin,a very large part of the arbitrage and 
option business which was formerly transacted on the 
bourses of those cities is now done in London on both French 
and German account. 

Another favorable feature is the announcement which is 
hourly expected of an agreement between France and Eng- 
land, settling the various subjects of contention which have 
long existed between the two countries, This highly satis- 
factory result of the entente cordiale is welcomed on bot 
aides of the Channel, It is generally understood that there 
is also an arrangement between the French and British Gov- 
eruments to refrain from taking any part in the present war 
between Russia and Japan. A boom on the stock markets 
is not expected, at any rate for the present. There is a very 
large amount of stock, from consols to mining shares, which 
have been issued at various times during the prolonged de- 
preseion, and which, to use a technical phrase, have never 
been placed, In other words, either the underwriters have 
had to take up the stock or some more powerful people have 
taken up the position of underwriter, 
stocks have been disposed of, anything like a boom would not 


be possible. But at the same time, if the public once came to| % 


the concludion that the depression is at an end, and began to 
bey to any considerable extent, the load that has so long 
provel so great a burden tothe small number of profes- 
sionals would rapidly be shown to be a very light one when 
4Givideé amongst the vast numbers of the investing public, 
Owing to the payment of the dividend on the Imperial 
Government stock this week, the temporary stringency of 
the tow Gays before the holidays has now passed away, It 
cannot be said, however, that money is either very plentifal 
or very cheap, But the supply of loanable capital is likely 
to imeresse very daortly in the London market, The Bank 
of Eagian4’ directors may be trusted to act with caution in 
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The following shows the imports of ceres! a. 
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— Financial Markete—Por Cable. The receipts of fiour and grain at the seaboard ports for 
ag for securities, etc, ,at London | the week ended April 16, 1904, follow: 
sre aly neem as follows forthe week ending Apr, 22: Pine, gern, 
aseeipse at— ‘ 
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The exports from *he several seaboard porte for the week 
ending April 16, 1904, are shown in the annexed statement: 
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Total week .._ 971,450 

whi, dedicat asenvon 

e destination of these exports for the week and sinc® 
july *. 1908, is as below: 
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age of daily results. 
We omit two ciphers (00) in all cases. 





New York City Clearing House Banks.—Statement of 
condition for the week ending April 16, 1904, based on aver- 
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United States deposits 91,700. 






We omit two ciphers (00) in ali cases. 


BANKS, | Capital.| Surplus.| Loans. Speete. | Legals. jt 
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Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Apr. 16, 1904, based on average of daily results. 
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New York City, Boston and Philedelphia Baniy-aa> 

@ summary. e weekly retur: : — * 
Banks of New York City, Boston and hes Hous 
York figures do not include results for non -member New 
We omét two ciphers (00) én all these figure ak 







































































2 — 

BANES | Surplus. Loans. | Specte. | Legals. 

N.Y. J & 
Mar36|247,938,9]1 786: 217,727,1 71,908,9]1 
Apr 2/247,938,9/10227071/223,390, 1|71,707,3 
Apr. 9/2 ;7]10385330/223,101,4/71.193"9 
Apr 16/249,851,7]10432641|228, 746,0|72'838'9 

08. 
Apr 2} 52,685,4]174,499,0] 16,441,0| 4,873.0 

pr_9} 52,635,4/173,817,0] 16,116,0] 4998" 984,0 
Apr16| 52,635,4|172,461,0| 17,386,0] 6,246,0|208 bas 
Apr 2} 48,167,1]190,519,0 936,0 
Abr 9} 48:167:11101/296,0 8388 321.196 
Apr16| 48,167,1|189,544:0 64,050,0 








t Including for Boston and Philadelphia r 
and also Government — For Ay) ine 10 other baat: 
amounted on April 16 to $5,072,000; on April 9 to $5,066,000 depen 

— — — 


Imports and Exports for the Week.— 
pinve p e Week.—The following 


rts at New York for the week endi 
April 14 and for the week ending for —— 


April 15; also totals since beginning first week January 
FOREIGN IMPORTs, 
1904. 1903. 








1902, 10, 





eeeececes ot $19,544 


$47, 
137, 








Total 15 weeks ..... 


The imports of dry goods for one week later 
in our report of the dry goods trade. —_— 
The following is a statement of the (exclusive of 
specie) from the port of New York to foreign ports forth 
week ending April 18, and from January 1 to date, 
EXPORTS FROM NEW YORK FOR THE WEEK 




















1904, _. 1908, 1902, | 1M 
For the week.......... 8,128,543) $8,765,912] $9,977, 
Previously reported. 187551843 148,947,814 27a finn 
Total 15 weeks ..... $145,680,386|$157,713,726|$145,160,399/g159,an108 





— — oan * frequently show ——— — 
totals, also a by the Custom House, we shall from time to tims 
the totals by ng to or deducting from the amount “previously repertel’ 
The following table shows the exports and 4 
specie at the port of New York for the week ending 
and since Jan. 1, 1904, and for the corresponding i 
1903 and 1902. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
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Of the above imports for the week — —— 
American in and American pr 
e during the same time $25 were American gold 


$250 were American silver coin. — 
eetlon Sales.—See page preceding. a 


7 Banking and Financial 
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WILLIAM & PINE STREETS, - - - - ev 1m 
Special circular carefully describing 
the property covered by an Electric 
_Muminatine Company First eS 
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— INVESTMENT —— 
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Members New York Steck Exchass® 
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Dealers in Investment securities. 
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—J Pankers’ Gazette. 


Gay Tor Dividends — 
, FRIDAY, APRIL 22, 1904.—5 P.M. 

~ WAL ‘parket and Financial Situation.—The events 
the Benet ve not been such as to change the character 
ofthe week or stimulate an investment demand for 
of the mae have been some rather wide fluctuations 
securities. ‘esues, but the market as a whole has attracted 
— — atten More consideration has been given in 
jr circles to the developments in the Northern Securi- 
eetain ciretough general public interest in that subj-ct is 

* as it narrows down to a matter of details. 
week of unusually cold weather has had a de- 
effect in all departments of activity, including 
where the securities of several railway equip- 
have suffered a severe decline. Reports of 


been disappointing in many cases and 
———— easly. An n the crops that more 

seasonable weather is looked for with interest. : 
have been renewed, $1,500,000 having been 
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Gold t. This movement, however, has no 
engaged effect upon the money market, and large sums 
—— on call at 1 be. 2* * * 

business in many years. e Bank of England’s 
a has again bene reduced, this time to 3 per 
cent, showing that easy money market conditions and pros- 


ve market rates for call loans on the Stock Exchange 
he week on stock and bond collaterals have ranged 
tytol percent. To-day’s rates on call were 1 to 


ve 


from 
commercial r quoted at 334@4 per 
——— and 4@41¢ —— best single names, 
the Bank of a weekly statement on Thursday 


sowed an increase in bullion of £481,605 and the percent- 
a rasarve to liabilities was 46°70, against 46°78 last week; 
—— rate was reduced from 314 to 8 per cent. The 
Bank of France shows an increase of 85,725,000 francs in 
gold and 4,900,000 francs in silver. 
NBW YORK CITY CLBARING-HOUSE BANKS. 
on 


previous wesk 





1904 1908 
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} 126,572,700; ......ecc2 | 108,822,700 

134,279,000 127,666,500) 103,655, 

|1,043,254,100\Ine 4,721, 905:307,300| 894.491.400 
14,200 Dee 308, 6 43,495,000} 30,976,900 

soso} *1,087,118.400| Inc 11,606,600]j*887,290,200) 952,774,200 

| $98,746,000/Inc 5,644, 160,972,500 172,882,400 
A 72,838,200|Imc 1,646, 66,857,700, 72,489,800 
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The morket for railway bonds has been dull but generally 
steady to firm intone. The largest volume of business was 
recorded on Tuesday, when the transactions aggregated 
about $3,250,000 par value, although the average has been 
little more than half that amount. 

United States Steel 5s have been prominent for activity, 
and after a tendency to weskness close with a small frac- 
tional loss. Wabash debentures were strong on a good 
demand. Rock Island RR. 4s and St. Louis Southwestern 
con. 4s advanced a point on limited transactions. 

United States Bonds.—Sales of Government bonds at the 
Board were limited to $10,000 4s, reg., 1925, at 182%. The 
following are the daily closing quotations; for yearly range 

see thera page following : 





Apr. pr. ape. | 47". “yr. 4gr. 








Railroad and Miscellaneous Stocks.—The stock market 
has continued dull and generally irregular throughout the 
week. The ——— was downward until Thursday, when 
a better tone developed and a noteworthy advance has 
been made in several cases. 

Tif anthracite stocks were favorites, Delaware & Hudson 
and Lackawanna being exceptional in an advance of about 
5 points. Metropolitan Street Railway was conspicuous 
on Tuesday for a decline of nearly 4 points, which later 
it has recovered. Canadian Pacific and Manhattan Ele- 
vated have been relatively strong, and Rock Island pre- 
ferred, on limited sales, advanced nearly 2 points. Union 
Pacific and Southern Pacific, on the other hand, have been 
—2 weak, and a large proportion of the active railway 
list is fractionally lower. 

Industrial issues have teen more active than of late, and 
in some cases the fluctuations have been wide. Pressed 
Steel Car declined nearly 5 points, and American Locomo- 
tive and Car & Foundry have been decidedly weak on un- 


oo | favorable traffic reports and outlook. Coosolidated Gas 


advanced 7 points on the —— that its revised charter 
will become operative, and United States Rubber preferred 
is 4 points higher than last week. United States Steel pre- 
ferred has covered a range of nearly 5 points, closing with 
a net loss of 4. 

For daily volume of business see page 1488. 

The following sales have ocourred this week of shares not 





























tuys reverve! 27,304,.600\Ine 4,388, 6,007, 6,578,650 
- = — — —— represented in our aetar ee list on the pages which follow. 
eliminated, the surp ‘as reserve would be $41,362,525 Ween Baling uiprit 92 FA Bange jor Week || Range sines Jan. 1. 
separate appear on the preceding page. i 
puianes The market for foreign exchange was 5 — —— $00 43383 ttt 33 33 
strong this week, influenced by @ good demand | AUS Afiog a Oable....| 180] 86 — — 
; the tone was easier at the close except for | AssooM ta, 1st prt} 100) @2.Apr2l| 92%Apr3!|| 92%sApr SP Ape 
which was firm. Gold exports for the week, $1,500,000, | Dleveland & Pittsburgh 179 Apr20/180 Apr20//178‘:Apr/181 
Friday’s) nominal rates for sterling exchange | Gommcrcial Cable...-.-.| 310/170, Apr 1g /187 Aprag)/ieerezan jigs yeb 
oui 406 for etary day and 4 88@4 88) for sight. 'o- | Detroit City Gas........- Que aeapr 16 12 %sApr 6 3* 76%Jan 
anh ides) actual rates for sterling exohange were | Hengttr'cmabisg”| 4] istagell| theaeedl| #7°ae) $158 
{ for long, 4 8730@4 8735 for short and 4 8755@ | N ¥ Dook................. 100] 20 “Aprai/ 20° apr2}|/ 30 Apr! 20 Ape 
‘ cables, Commercia! on banks, 4 8485@4 8495, and BPreletTPed...cnccsceccccce 100 Aprié 40 apr 6}; 40 Apr 41 
docamenta for 4 8515. Co ft N Y@NI hone...) 39 148 9Apr 19 1434Apr 0/|140 Feb 150 Jan 
h payment, 4 8425@4 - tton for ent, | Phoenix Gold ... (8,800) “11 -15 Jan 
5@4 8435; cotton for acceptance, 4 8485@4 35, and | Standard Mining........ 400/266 Apr31/2°66 Apr21||2-35 Feb|2:75 Apr 
10@4 8515 Toledo Peoria & Weat. 0} 17 22) 17 Apr?) 17 17 Apr 
. United Fruit Oo......... 7001101 Apr16!105 Apr22/| 96 Feb/105 Apr 


) actual rates for Paris bankers’ francs 
for long and 5 15%6t@5 155g for short. 
95@95 1-16 for long an 
nd 4054"*@409¢T for — were 
an or short, 
smctange at Paria on London to-day, 25 f. 1214 o.; week’s 
%f. 1344 c. high and 25 f, 12 c. low. 
Week's range for exchange rates follows : 
——-Short.—_—_—. ——Cadles.—— 


55 | 48776 @ 48785 
85 48765 @ 4 8760 
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Were the rates for domestic exchange on 
under-mentioned cities to-day: Savannah, 
; Charleston, 250, per $1,000 pre- 
bank, . discount; commeroial, 

; Chicago, 200. per $1,000 prer 
ber $1,000 premium; San isco, 


Railroad Bonda.—Sales of 
Rea Ba Temes nats 8 
tered trun receipéa at T° 923¢ and $1,000 Virginia Os de- 
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Ooteside Market.—Trading in the market for unlisted se- 
ted scale again this week, and 
while some weakness has been displayed, the general trend 
of values has been towzrd a higher level. In the early part 
of the week the —— of Northern Securities stook declined 
from 9814 to m4 but on Tuesday, on the announce- 
ment of the decision of the United States Cironit 
Court of Appeals at St. Paul, denying to the Union 
Pacific interest the rigkt to intervene in the Northern Secu- 
rities suit, the stock developed considerable activity, which 
was accompanied by an advance to 993¢; later in the 
week the price reacted to 983¢ and then rose to 9935 the 
close to-day was at 99. Northern Securities ‘“‘ stubs” sold 
to-day at , an advence of $3744 from the last previous 
reported sale. Great Northern preferred (when released) 
ae 6 points to 169 and later recovered to 170. Northern 
Pacific (when released) lost 83¢ points to 133, but to-day re- 
acted to 18444. After a gain of 1 point to 631, Stand- 
ard Oil st sank to 622, American Writing 
common rose from 2% % 834, while the erred moved up 
2 points to 104 the bonds advanced 7 to 75434. 
Light, Fuel & Power of W. Va. gained 23; points to 36%, 
closing to-day at 8644. Mackay Companies common rose 
points to 2444, while the ——— lost 53¢ points, to 68, re- 
covering, however, at the close to-day to 70. Brook 
Minhug of Novela anined 35g palate 40 10i¢: the close to 
ning of Nevada é points, to ; the 
8 — 


day was at 10. Greene Copper moved irregu- 





larly between 1434 and 13% closing to-day at 1534. 
Outside quotations will be found on page 1488. 
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104 oceee cuncee To m lst g 5a. 18|M-S * 
ln 2% Jan ’03]....||.....- o.-2-6 Union Pac BR & 1 gr g48.1947|J-J 103 Mar’04]- .--1]1005 103 
54 106%, i0i%s|] 1st lien conv 48.......... 1|M-N 2] 94” 94% | 
7) oe United Fruit conv gen 6s.1911|M-S 1054s} 47/|100% 105%, 
DiLIS Feb 08 1]105%g109_ |} US Steel Corp 10-80 yr 58.1963 |M-N add 
104 10445 104% || West End Street Ry 48....1915/F-A 
| 53 da 103 103 Gold 4498........-.-- --1914|M-S 105%) J’ne’03 
D150 dn x Reipiadaeistan Gold debenture 4s.. 916|/M-N 1 03}. 
Ps , 137° 137%g]]__ Gold 4e..............---0 17| F-A 102% Nov'03}.... 
Te y 1137 137 || Western Teleph & Tel 68.1932) J-J 99 99 
y 12 isconsin Cent lst gen 4 -J 8744 J’ly’01 
. Ste ‘ 90  93%s/1 Ww Cent 1 481949| 5 7 
ĩ ..|| 90%3 934|] Wisconsin Valley lst 7s.. Je 11233 Oct 03 
% 4 ĩ Vall 7 — 
Nows~—Buyer pays accrued tmterest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidandasked. { Trust Co. ctfs. 
a Fed 
— 
1 Jan . s e 
hah Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
fhe 
t) dm ; 
C1310 Feb Share Prices—Neot Per Centum Prices ACTIVE STOCKS | Sales Range jor Year Range jor Previous : 
rts (ied ; the 1904 Year (1903) 
- Tuesday | Wednesday| Thursda; or Bonds and Inactive | Week 
ete eit | ap 18 | Apria 10 | Aprat20'| Aprit 21 | april 2 Stocks see below) —|shares| Lowest | Highest || Lowest | Highest 
laa 
3* 3 fe. 73 | 73 73 | 72% 72%| 72% 73%) 872 Jan 5 Deo} 72% Jan 
r 20 dan Gala nl 090 #90 92 879 Jan 18 Oct {118 Jan 
hgh i= Eo “a ae Ta ™ epee 0} 8% Feb25 Dec} 23% Jan 4 
rte be MW iW} 1% 17% 18419 | 18 18 15% Jan 16 Oct} 45 J 
33 Jan ME cd FT | ORY cece 05] 6% Feb24 Oct} 14% Jan 
ae Philadelphia 
13 ay Hh WD} 48% 444) 444% 44%) 844% 44%) 944% 44%) 44% 444) American Railways.... 50 Dec| 52%9Jan : 
ui in ® WM] W 2% *20 20 20%] 20% 20%) 20% 20%/Cambria Steel .........._ 50 Nov| 26% Jan 
1 63. Jan | li) iy By % %j 1814  %iConsol Lake Su a | Nov; 9%,¢Jan 
Bs ked “— oy % — * Jy! *4 5 *4 4'g) a 44 Do pret...... erccoce Dec} 40% J: 
1 154gFeb /™ 8) § 8S] *T% 8 8 8] *%% 8 wt 3 Mactzie Oo of Ameticn 10) Oct _- 
— — — — — ——— — Gen in 8 Dec j 
4 BAS | BA SAN) SA SAH] TTT] “3S HT] «33-33 19 Nov 36 7 
| iieda @ &| 6 6 | 68 63 69 | 69 69 70 & Nav.... 5 Aug} 79%, Fe 
Bro "84 ID 4 * 4 38 a *36 37 36% 36% 36% Se% Lebigh Valley epee 3355 45% Jan 
—— — — 6} BE OO... ccccoccesce an 
iat ae 58% 58%] 5875 59 | 587,,68ii,,] 59% 58%| 58% 6815,9|Ponnaylvania Rit...... 5 55% Nov) 78% Jan 
th By 33%, 38% 38%) 38% 38's] 38% 38% 38% 39  |Philadelp’a Co (Pitted) 5 Oct | 47% Feb 
his Tob me ay * —A 5%| 65,6 5%! 5% 657 9|/Philadelphia Hlectric.. 25] 7,04 Augi 9 J 
is Feb 7 i 13% 13%] +134 | *13% 14°"IPhila Rapid Transit... 5 Dec| 17% Jan 
in 2S 22% 23%, 22 — 228.6 22% 6) 22% 22%) Reading ..... SRR RAY 18% Novi34l2 9 Jan ; 
a] 39% 39%) 394 40 | *39° 40 | 3949391216) “39 40 Do 1st pref........ 36 Sep 4421), Feb 
min Shes, Sa) “Soy Ba) 255 334) S2S — msi |e 
2 OD ..cccccee 
‘Mar & ae 8 83 83 | 83 83% 83 ay 83 United Gas Impt....... 76 Oct 164Jan 
iy Feb — — —— *18 22 [|W eS”  Keeagyreten Bank 20 Augi 3 
its MSILADELPEEA | Bid | 4sk || PHILADELPHIA | Bid | 4sk|| PHILADELPHIA BALTIMORE Bid | ask 
% Mas ve Stocics Bonds Phil Elec gold trust ctfs. 100% || Chas Ry G& El5s’99M-S| 83 | 85 
liste ** 7% 7% || Al Val E ext 78 1910A-0| 114%)...... —— 48...-.-... 88 ———— 
ws —— AmRBys conv ————— 160% || P & 11539|] 2d 7s.......... 1910 A-O} 112 [2200 4 
mat —— — — 31 Au Clty 1at Os "19.M-N} 111 [113 Gen M 4s ¢1920..Aa&0 1059|] City & Sub Ist $s..°22-D} 114 JiTds 
* — 46 } 46%9|| Balls Ter lst 681926.J-D} 93 |...... Ph & Read 2d 68 ’83.A-0| 123° |...... City & Sub(Was) ist 54°48 v9 /100 H 
10 Coke lde) fl Berg EBrw 1s 21SJ) 103 {i04 Con M 7s 1911..... f 119%9]]Col @Grnv 1st6s.19163-3} 1164/117 H 
X le Steel 6s 1998.Q-F) 115 {118 Con M 68 ¢1911....J-D . -2-- {| Congol Gas 68...1910J-D] 112 [112% } 
108%g]} "6s.............. 1989 J-D} 112%/113 
Jan .--ee|]Gad Ala istcon 58'453-J| 103%/103% 4 
ed 123° ||GaCar&N lstisg’29J-J| 1084)109 4 
» Be *nmiSiate Steel 4) — %9//Col St By lst con 58 1082) ......|......|]P W & B col tr 4a’21.J-J| 102%y)...... Georgia P 1st 63...°22 J.J} 12149/122% &. 
109" |] GaSo& Fla 1st 58 19458-J| 1134)114 
i \|..-..-|| @-B-S Brew 3-48 1951 47 | 47% : 
— —— U Trac Ind gen 68°19.5-J) 97 | 98 || 2d income 5s 1951 M-N| 16%] 18 
—— — U Trac Pit gen 58’97 J-J| 113 |...... Knoxv Trac lst 58’28A-0/ 100 [101 ; ! 
Welsbach 6 f$81930.J-D| 57 | 671;||LakeR El lst gués’42M-S/ 115 |...... 
- BALTIMORE MetSt(Wash st5e’26F A] 116%4).... 3 
- lnnstive Mt Ver Cot Duck ist 5s.) 59%) 60% 
—— Atlanta & Charlotte..100| 150 |...... Low ere — a0’ has 
. NptN@O Pistés'S8M-N} ...... 100 
Atian Coast Line RR.100) 1074/108 General Sa....1941 MSI 
case. i Atlan CoastL (Conn)100| 221 /}...... oe al ive” saa ! 
*455 4 1 Mig Canton Co 100 Norfolk St 1a Gs —B io? ies H 
@ —* —B —* Bel waxed i : 
Se ier eh V0 iat te 4 33.. J} 1004|109% ———— 8 138 J——— JJ} ial ot } 
J 1et1048.J-D} 111 {112 ook aa ea tecsee 100 68 Series A Ss 1096....5-J] 116 Js i 
a 2d 7s MS} 116% Brewing......-100] diy Series B da 1920...3-4/ 128 [118 
>| ssease 
% seem 1 Unit Eleo L& P pref.60 I— 
— Bo 210 fone et 
— 1 tia & Pot Sa,...... SY} OO 
Feb — 1 1007 I 108 Fo... 4 
; a4 1, RRALVOUAES 103 4f208 
Be L(Otjotts Sa J.D tS 
E 40% da. J Bn : 
pret M 304, ; 
A MN 10s — i 
2% —33 RDAa 
28344, 0) Ang — 4 
— MN 130 nA i 
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Bonds Cons Stora, 
Shares | Par value 6s 1908 M-N Cont Toba 


ic de 

pons sek 
96,589, 28,257,900] $981,000 oeton Olle 
270,057) 25,277,900 1,109,500 

427,886 0,014, 55¢ 3,261,500 

352,092; 33,183,800 1,676,500 

325,006, 30,584,100 500 
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Total .. ........] 1,730,021 |$162,789,350| $10,380,500 Lome WabV ist 6a°3b-J-D 
6.A-0 


. Madison Gas 6s 1926.4. 
Sales at Week ending April 22 January 1 to April 22 — —4 9 
Rachange 1904 1903 1904 1908 Newark Co 
Stocks—No.shares| 1,730,021 2,593,242] $9,549,681) _ 52,453,687 
ks —No-shareel 9/739 .350|S844-439.450188,671,096.676)$4,903.773.275 
Bank shares, par... $5,500) $35,000) $207,700 $155,760 


BONDS 
Government bonds! 10,000 $293,700 $484,400 8 a Gr 
Staie tet . i 210,500) 258,500 St Josey h Gas 58 1937.3 -J 9 Hacke' 
BR. andmis.bonds| 10,380,500) 11,770,500) 207,856,000) 223,356,100 [jStPaulGas Gen 58’44M-S Hall Signal Co 
——} —__________|___________ }iSyracuse Gas 5s 1946.J-J Havana Commercial } 
Total donds....| $10,398,000! $11,807,900} $208,360,200! #224,099,000 —“ ercial 
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Guvestment and Railroad Intell‘ gence. 





— - RAILROAD GROSS EARNINGS. 
table shows the gross earnings of over SreaM railroad from which regular weekly or monthly returns 
ve 




































































































































































































































































The The first two columns of figures give the gross earnings for the latest week or month, and the last two 
an be for the period from Suly & to and including such latest week or month, 
* ons of the street railways are brought together sepurately on a subsequent page. 
atest Oreus Earnings July 1 to Latest Date Latest Gross Larnings Jay 1 & Latest Date 
am 
aoabs Previous | Current Previous ROADS Week 
os pena Year Year Year Year or Month 
— 
s $ $ 
re wk Apr; 51,105) 52,769) 2,439,314) 2,109,181 Manis & No East Februaty.. 
* anistique...... arch. ..., 
oa wxmieseill §— | 2599201 197,565| 1,874,426 1,718,641|| Maryl'd & Ponn..|Februaty.. 
0 & Mo East 117,030} 96,770} 1,008,926) 863,345/| | Mexican Cent’l.1/31 wk Jan 
Ane EP “*"") 526,790} 105,627) 1,125,105) 95%,002/|} Mexican Iatern.|February.. 
‘Vieked 8b 7. (5,019 1ne.\835,669 tMexioan Ry......Wk Apr. 2. 
Allegheny 32,703} 36,107) 1,519,247| 1,563,603 || | Mexican South’u/Athwk Mar} 
ADB 15,346,360 29 ,249|46,566,459/41,901,251 || Millen & So’w’n. .|february.. 
5. y 
Aiah Top &: 307,552 254,550) 2,063,953] 1,859,080|| Mineral Range..|2d wk Apr 
inte | Si a haan ltte ss st eae abe 
el 3, seve 22 4 v pr 
Aflaatic & Bir. 1,814; ,399|13,218,282|12,520,137 | Mo Kan é ‘Texas|2d wk Apr 
Be pera 1.2 — 
, . 944,08 i rancb|2d w 
Balt 1 J 1) 0 — yo! 1,127 1h q —— 2d wk Apr| 8'28 5°77 
4 ME, 3 ’ 5 Mob Jack & KC.|Wk Apr ’ 7 ‘ 
2,974) 3 34, Mobile & Ohio...|2d wk Apri 116,566] 142,141) 6,133,517) 5,936, 
—— 130,465 6,876,022) 5,753,189|| Nash Oh & St L..|2d wk Apr} 186,799) 177,334] 8,016,767) 7,401,136 
— 62,833 649,5 1,036|| tNat’l RR of Mex|2d wk Apr| 217,390) 182,092) 8,910, 7,839,582 
a SIR cl beaming cre MR — 
Saat a 688. 5 || Nevada Central. Februart y.. , 22,063 
of | : 153,080 64,4 1728,7' 7,515,659||N Y O & Hud Riv Mareh. .»."|6,460,258 6,646,9: 58,440,872157,602,065 
— 1,698,380) 1,655,331|15,931,457|13,672, 109 || N Y Ont & West.|February..| 455,32 535,925) 4,371, +800, 
* 1,460,659)1,349,578)13,775, 2,847, N Y Susq & Wesat|February., 225,03: 259,96 1,689,222) »535,! 
—* 2,: 2,479) 86, 92,576 || Norfolk & West’n|february..|1,636,332/1,602,290) 14,847,260)13,417,158 
: 1,440,088}1,340,929|12,642,08 1)10,43 1,290] Northern Centrai/February.. 719,579] 716,379) 6,057,069) 5,938,769 
— ‘Ry ive 897,166, 775,661 7,882,9 809,415)! North’n Pacitic.. |March..... iy 7 LS 17.657|36,043,100}35,638,131 
Shic Gt Woatern. | 145,66 1375 6,634,58 ,098,489 || Nor Shore (Cal)../February..| 30,321 33,284) 389,649) 345,070 
Chie Ind &L’¥.. 12d 100,030] 93, 4,151,209 3,926,355 Ohio Riv& West..|February.. 4,62: 12,751 133,9 127,330 
Chie Milw a 8 aary../3,411.192/3,391,355/33,267,28|32,067,472 || Pacitic Coast Co.|/Pebruary. | 385,297] 377,744 3,889,081] 3,692,911 
Gied North W sh... , 449, 370}41,079,906|3 7,008,841 || ePenn—EastP&E| February, |3,345,424/8,229,524/79,290,416/77,040,116 
ary.| 773,.53¢ ,511| 8,151,467) 8,248,197|| eWest P & E....|February..| 2%. 28/7,100 Ine. 1.93}4,500 
Gis am Pe Ried wk Apr} 29,2 ,085 1,238,437 72,967 || Pere Marquettew|24 wk Apr) 218,994) 211 8,861,216} 8,635,539 
GuNOST Pac.l2d wk Apr) 113,920, 117,710) 5,257,535 543 || Phila Balt & W’sh|February.., 945,4 925,116] 8,927,394) 8,518,294 
denché se L. (Pebruary..|1.464,308}1,371,170|13,903,359]13, 186,067 || Phila & Erie.....\Kebruary | 493,637) 462,034) 5,121,050) 4,414,769 
Paorta & East" bru | 233,240 219,2¢ 2,008,323| 1,876,047 || Pittab C C & St Lisarch..... 2,009,971 2,108,936) 18,353,575|17,362,943 
Colorado & wk Apr) 83,373 102,233) 4,665,789] 4,810,827 || Raleigh & U Fear|March.....| 4,767) ---..-. 37,99] ---_eeeree 
Coilew)4Lan/february.| 23,0 16,707, 160,469} 126,118 ng Railway| February..|2,574,171/2,794,984!22,751,869| 19,725,864 
Copper Range... : 27,535, 27,918] 345,375| 238,594] Coal & Ir Oo. ...|February..|3.429,204/2,977,336|22, 147,733) 12,586,873 
— bru 4,5 5,151 50,88 59, Total Both Cos .|February..|6,003,375|5,772,370|44,399 602\32,312,737 
Cornwall i gary... 15,541 13,756 162,089 158,484] Rich Fr’ksb & P .|February.. 101,414) 890,72 786 
SSate | foun] 
— age : or — Rock Isi’d Co, ....|February..|3,420,610(3,583,375/31,366,615|31,077,203 
‘Det & Mackinac. wry..| 73,913; 76,604) 641,281) 589,398)/st Jos &Gri..... February..|_ 116,901) 127,109) | 926, 936,2 
: migawk Apri 22,63' 6] 1,250,833) 1,213,048 || 3t L & San Frang\Febraary..|/2,870,434/2,466,7 11/24,624,150/21,420.793 
iietheatl. awk Apr} 44,72 47,662) 2,030,992! 2,135,180)|3t L Southwest ../2d wk Apr| 117. 41,5 6,255,420} 5,890,730 
\ nary... /2,998,800/3,353,241/29,801,902 29,102,113/|3t L Van & T H..|Mareh..... 218,22 1, 1,567,993) 1,774,650 
buwé?H2@wk Apr, 33,203) 33,549) 1,414,331) 1,362,556//san Fran & N P../Maroh.....| _79,141) _ 84,893, 1.010.404) | 961 
Webruary... 3,308 3 2: 26,855 || Seaboard Air L..|let wk Apr) 801,269} 292. : 9,762,131 
owhat\January...| 6,633 5,788] . 47,085} _45,179/|Southern Ind ....|March.....}_ 110,2 $7,114, ‘930,196, 637.6 
4 Deny City|February.. 170, 157,460) 1,844,009) 1,749,263 ||So Pacific Co 6...| February..|6,822,827 ,918433)63,703,229158,903. 
i ? 227,304] 202,805 1,639,774) 1,536,785|| Central Pacific.|\January. ../1,460,659}1,349,575) 13,775,430) 12,347,305 
ord ‘Bost “anseaal 
Vis y , fi Ous o uary. ee eh i fe 
661,513} 637,950/25,986,691/25,367,191f Gulf W T & P..|January... 10, 12,547 96,57, 106,623 
110,930} 121,570) 4,117,874) 3,797,848] Louis’a West... ——— 161,517} 161,921} 1,144,280) 1,368,165 
nlite coaar7an “Uaneary -| ‘aie “sous avec -aasas 
. 12,703, 229. 6 vy ex ..jJan 3 < 5 2 
230,208} 196,099) 1,694,039) 1,567,689]] 0; n & Calif.|January...| 312,659} 288,974) 2,576,550} 2,344,219 
,041,634/2,899,566/31,923,639/31,829,414|| So Pac Coast.....Janaary...| 70,159) 65,523, 631,749) 565,162 
36,7 40,701) 1,424,242) 1,304,066]) So Pac RK Co..|January ..|2,619,233/2,503,802/ 19,653,34417,932,714 
GeSaa lavas] Stetaoe| Sgesasi| — 
3,28 le 3) 3,353,% ‘ex ri...../January... y 7,5 2,253,; 7, 
69,903} 81,363 519; 555,001 ||Southern Ratl 2a wk A 819,68: 811,622/36,140, 116/33,651,650 
16,51 19,041) 124,142) 144,551 Terre H & Ind... March. Pr 72,812) 166,458} 1,580,875) 1,414,563 
ge — fh mart + — by Pale 9a) ps a J ood by it. ba fone Saas 
2, U6) 2 ’ » xas -../2d wk Apr . 629,772 x 
143,341) 148,814! 1,038,081] 1,159,776 || Texas & Pacific../2d wk Apr; 176,484) 214,421) 9,946,594) 9,339,222 
75,756 89,357) 4,729,533) 4,445,982||Tex 8 V & N W ../Mareoh..... 13, 9, 121,234) 118,100 
123,100} 111,090} 4,320,330} 3,396 Tol & Ohio Cent ./2d wk A: 46,733 2,844,376) 2,512,109 
39,504 44,703) 1,913,584] 1,954,413]/Tol P & West .....2dwk Apr} 24,544 23,184) 1,016,334 74,224 
23,657 28,707 1,286,880;  396,0 Tol StL & W..... 2a wk Apr 1, 52,662) 7. 2,514,961 
545,101) 497,675} 4,394,465) 4,104,281 /|Tor Ham & Bult |4thwk Mar) 21,573) 14,992) 460,027) 367,661 
387.745} 400,301) 3,859,750) 3,590,561|| Un Pac m ..|ebruary..|3,837,907)|3, 133,528/37,923,072/33,522,977 
+ 1,990, 596)2, 4) 19,295,925)15,945,427 || Vir So W’n|March..... 44,676) 54,41 467.559) 443,169 
2,79: 34,087 432,233) _353,862|| Wabash .......... wk Apr) 405,615) 397,672/18,117,107/16,521,0380 
Ine. |9,740 Ine, $11),953 W Jersey & Sea’e|Febraary..| 220,644) 210,944) 2,957,060) 2,725,960 
aber) | tO) eae] ailisor||WurepertaNBr|feoruary| 11604 "125197 
— ees. Shear 488 Z m’spo: .Br.| February a 3, 20, 
RE Apt GG3,460| 689,095 )29,535,867/27,794,905 || Wisconsin Cent../2d wk Apr 116,800 115,137} 5,110,061) 5,103,360 
ve ies 12,193; —33 3* Wrightav & T’n../February.. 15,81 18,183} _ 120, => 123,725 
4,071 — ae 94,166 || Yazoo & Miss. V./March.....} 651, 523,704) 6,150,683) 5,574,063 
' 
VARIOUS FISCAL YEARS, 
Gross Karnings | current Year | Previous Year ROADS Gross Earnings (Current Year Previous Year 
Jan. lto Feb. 29, Deerease, 2,615) {Mexican Railway... Jan. 1 to . 2 $1,556,000 $1,432,900 
. Mar. 1 to Jam. 31) 3,130,452) 2,199,210]] {Mexican Southern ......../Apr. ito Man $1) “Looroas 953.527 
‘Dee. 1 to Feb. 29) MA BOR 6 Su .. | {National RR of Mexic Jam Lto Apr 14 3.313829 2,913,655 
Jan. | te Mar. 31) 15,003) 18,676 |] Northern Central...... Jan. Lto Fed. 29 1.416.915) 1574515 
une 1 to Mar. 31; 45,876,635) 41,004,209} North Shore................ Mar. 1 te Feb. 29 632,632 533.4 
Lt Feb 29 = =1,693,216 1,795,876) ePennsy., East of P & E...)Jan. 1 to Fed 29 16,8I9.288! 17,796,698 
_ 1 to Jan. 31) 149,750) 12Q5,103)) eWestet P & B........... Jan. 1 to Fer 29 Deerease. 4d, 
oa 14) =: 1,894,428! =: 1, 468, 3.42 || Pere — wian, Lte Apr i4 2,511,998 2,974,776 
Jam I te » 31; 1,008,250) 1,129,998] Phila Balthmore © Wash..Jam Lte Fea 29) 1901356) 1,972,398 
Jam 1 to Feb. 29 70,147) 69,859] Philadelphia &© Erie....... an. 1 te Feb. 29) 37,866 1,008, 996 
Jan. 1 to Mar. 31) 6,032) 11,769 || Pitta Ciu Chic & St Louis..JJam lte Man 32 S.634S899 3,642,006 
Mar. I to Feb. =) 882 33. 720 Rio Grande Junction ...... Dee, 1 to Jan, 31 221 Bu 
Jan. 1 to Apr. 14) 11,505,786) 11,252,083 ]/ St L Vandalia & Terre H ..[Nov. 1 to Man 31 883,163 STVALS 
1 te Apr. 14 491,000 338 Terre Haute & Tndianap .. [Nev 1 te Mar 31 sVe, TTS,304 
—— Apr. 14) 11,996,786' 11,611,0838// Terre Haute & Peoria .....fNew 2 te Man St BOC, 29T} 2A IVS 
~~ Hat 21 1,432,704) 1,292,031 wa @& Pacitie ............ Nam toe 24 =S.48a236) S370.008 
to Feb. 29 cabinets 1,234,067 || Weat Jersey & Seashore...jJan. 1 te 2 41,804 409, S54 
@ Mexican Guif are imoluded from Maroh 1, 1902. tMexiean carrenoy. ¥ Imctudes trans 
length of read on which carnings are Row reported 7,357, againad 5.876 wilea prev > Inckudes the Bows. & 
im both years and for botn perioda, — ¢ Covers jines directly operated. ¢ laeludea the Chicago & 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of April, The table covers 41 roads and shows 
8°31 per cant decrease in the aggregate from the same week 
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Sexes Ocntrai.....___ 


Dowd 149 reat)... 7,561,329 7,910,755 
Bet Gesrease (6°42 pc. 1 349,426 


5 Migumeeape tor wack ening 6 9. { Includes Lake Erie & D 
wet . RE. t= both yeara. * 











Met Earnings Monthly toe Latest Dates.—The following 


includes every road from which we can get returns of this 
Character, and in that form is given oncea month, Early 
retarus are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
tetarns are brought together here in the week in which we 
publieh our monthly article on net earnings—eay about the 
20th of the month. 


Grows Earnings.—. --—Net Earnings,——- 
Ourrent Previews Ourrent VPreviow 
* Year. Year Year. 


EAA * * % 
Alabames Greet Southern —Bee unéer Bouthern By, hystem below. 


“fen lie Beh. “ses. 4018 Des, 92,088 
AM saig iio Vos — 480-006 


Aten T.48. Feb. 6 . it 17 
Jule 1 te Bob. te--s6nesaee siooiast |iksoders \ibeabees 


— Lajas RAE Btesee 90eT haze 
— s Bone Bor tbh egg B88 

— Bue Be EAB vrmrnn, SAE 

mgm ieee ABIES —— 
“istinke om eee Ober hae at aee 
oie Cuso lem Mas SAmeels paleate, ——— 
— , MOLE  1BOOR tes | st aRt 
— ka ats 


— 


~ | Oent. of Georgia.a. Feb. 


39,430 a 

Ss00 | Suir f 

8 | Chic. M. & Bt. P.a..Feb. 
July 1 to Feb. 


1.2, | Cn. New Ori, & Tex. Pac.—See under Southern Ry. 


$7,987 | Color’do &South.b.Feb. 399,120 
July 1 to Feb. 4,089,064 


-— Gross Pormings— —— 
Year. Yoon” * 


Reads. 
Bridgt. & Saco R.b.Feb. 74 
8 Lt Feb. 343 Prt} 
Saf, R.& Pittds.b.Feb. — 494,520 535,985 
July 1 to Feb. 29.... 5,020,256 4835/69) 
Buffalo & B’equeh.aFeb. 883 
July 1 to 


is 2 


— 


884,4 
Taly 1 to Feb, 29.... 6.56688 PEK} 
Oent.of N. Jersey.b.Mar. 1,698,380 1,655,331 

July 1 to Mar. 31....15,081,457 18,672,109 


— — — — — 
959 


te Jan. $1 
Ohatt’n’ga South.aMar. 9 9,944 
July 1 to Mar. 81.... 84,213 
Ohesap. & Ohio.b..Feb. 1,440,088 1 
Saly 1 to Feb. 20. .12'ees-one — 
Alton.a.Feb. 897,166 
to Feb 3y.... 7,883,985 


Ohic. Gt. West’n.b.Feb. 595,875 
Jaly 1 to Feb. 29.... 5,657,772 


Chios, Ind, &Louis.a.Feb. 366,687 

Jaly 1 to Feb. 29.... 3,545,232 
411,192 

io. --.88:207288 S.oshate 


Ohio. Ter. Transf .b. Deo. 131,878 14 
July 1 to Deo. 31 842,934 877 


a 


i 


33 
33 


r 
> 
a 


a J 
Retell Mihai Bie. 
ele! ac be ists fe ies. Ge leisEeectedts, 17 


OLUIn.Chic.&8t.L.aFeb. 1,464, 

July 1 t0 Feb. 29..--18,008'300 18 iseees 
Peoria&Eas’n.a..Feb. 288,240 219, 

July 1 to Feb. 29.... 2,008,828 1,876.07 


es 


3 
3 


29.... 
OColum.Newb.& L.b.Feb. 
Jaly 1 to Feb. 

Co; Rangea ...Feb. 
*8 1to Feb. 29 ... 
Cornwall.a.......... Feb. 
July 1 to Feb. 29.... 
Cornwall & Leban..Feb. 
July 1 to Feb. 29.... 
Oumberland Val.b.Jan. 149,750 
{ Den.&Rio G’de.b Feb. 1,088,677 
July 1 to Feb. 29....11,295,083 
Detroit & Mack’c.aFeb. 73,9138 76,604 
July 1 to Feb. 29.... 641,281 589,398 
Detroit Southern. h— 
July 1 to Dec. 31.... 845.310 755,844 
Daul. So. Sh.& Atl. b. Feb. 171,758 184,990 
July 1 to Feb. 29.... 1,787,650 1,813,192 
Erie.a. Feb. 2,998,800 3,353,241 
Juy 1 to Feb, 29....29,801,902 29,102,113 
Pairchild & N. East.Feb. 3,308 3,329 
July 1 to Feb. 29 ... 23,429 26,855 
Farmv.&Powh’t/naJan. 6,638 5,788 
July 1 to Jan. 31.... 47,085 45,179 
8. W.& Den. City.bFeb. 170,021 157,460 
July 1 to Feb. 29.... 1,844,009 1,749,263 
Geo RR.a Feb. 227,804 202,805 
8 1 to Feb. 20.. 1,689,774 1,586,785 
Georgia South. & Florida—See under Southera By. 
Gila Val.Globe&N.aJan. 29,078 30,920 
July 1 to Jan. 31.... 235,533 179,385 
Gr. Trunk of Can...Feb. 1,269,670 1,991,372def. 
* July 1 to Feb. 29....18,272,091 17799698 
802,696 344,548 
8,834,947 3,215,987 
76,891 
886,593 
145,964 
1,237,868 
401,928 
4,019,110 
418,280 
461,608 


69 
si9.37% 


He 


23,040 

--- 160,469 
27,535 
345,375 
50,887 


+15,541 
162,069 


40, 
11792984 


ErfcE.esthlsi Eebceptcifec 
He Ge atca Hise Gedeees tbe se fs 


below. 


isi 


i 


Gr. Trunk West...Feb. 
July 1 to Feb. 29.... 
Det. Gr. H. & Mil. Feb. 
July 1 to Feb. 29.... 
Gulf & wate al. .-@.Feb. 
July 1 Feb. 29.... 
focking Valley .a..Feb. 
daly 1 to 


95,870 
sieaie 
122,650 
1,119,200 
373,077 
3,789,920 
460,339 
3,858,251 

8 


Feb. 29.... 


Houst.& Tex,Cen.bJan. 
July 1 to Jan. 


Bi... 
Houst.E.& W.T.b...Jan. 
July 1 to Jan. 81.... aren 
Houst.& Shreve.b..Jan. 
July 1 to Jan. 81.... —— a 
seat.Fob. 3,707, 
— 1 te Web. 29....81,391,809 29,200,131 
(ma, Til. & i ..Feb. 148,341 
5 to Feb. 29... *—— 
Central.a .. Feb. _ 190, 
e 1 to Bed. 29... 1618,409 
Kana & Mich.a Feb. 112, 
yay to Feb. 90... 1,107,097 
Kan. Clty South.a..Feb. 545,10 
3853 to Feb, 29.... 4,804,465 4,1 
Lehigh Valley BR.—Bee — — 
Lexing’n & Kast.b..Feb. yr 
97 1 te Fob, 20 .., 482,283 
Ine. 
Ine. 


Long lelandb.. ...Feb 
38,105 


Begg be ee Ee ec cube beac ie 5268s 


FEET EHEeg este BenceE — 


‘ 


K 


; 9,740 
duly 1 to Feb. 20.... 
Louis’ne & Arkean.aFeb. 
duly 1 to 29.20. 


, A ae, Le 
ae $0 Deo, 81.... 458,489 


_b. . 8,113,928 
La Ne poh. 0.28085 448 


mR 


ehh 


411597 
2,777, 


7, 


A 


i 


16, 
iste 


a3 





——7 —— — 608 
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REL EE Brik 
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Feb. 4A7t 
Monty io Veo ae.. 06,192 
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— 
Gurrent Previous Ourrent 
Year. Year. Year. 

ã 8 8 


— — Earnings.— ——Net Earnings — 


da 3,470 ; 
* 16.032 11,769 3,738 


- 18,769 17,906 3,827 
— — 309/353 283,720 90,639 


1,886,090 _ 581,547 

— —e—e — — 6.040.978 
590,574  244,6 

— — 1,234,967 V4 

* 6188 4360 3,125 

1 te Feb. 29.... 38,801 33,266 14,479 

45,859 41,107 833 

oe 384.513 364,311 84,704 


,770 199,642 w48,249 
25 — 


I 
ney Ph 20... 1,980,911 2,310,958 


389,207 438,137 03 


108,086 

ae. 4,908,859 4,889,278 9,611,708 

=e. 1,384,393 1,298,082 $26,980 
alan Tsien. 20.--15,518,007 11,970,847 8,569,509 9,5: 


9,521,239 3,000,145 981 
Mo '29.... 7,055,786 ar *8 
— 273.209 162,839 ris sor 
wage dhie~See under Southern Ry. System below. 


fash Ca8t.L.b. 776,395 227,564 
a 0.700483 og11718 1,810,584 


Fe 29.... 22,062 26,345 3,831 


ee — Pei} 2,800,684 958,338 
188 
pigneWenaFed. 235,039 259,965 ens bee 


Norfolk’ Weat'n.a Feb. 1,602,290 563,678 
Jup Lte Bob. 29....14,347,260 13,417,158 5,562.6 


719,579 716,379 62,984 

dem Tte Fob. 29.... 1,416,915 nen ——— 
**8 321 33,28 

ite 2.... 032.653 538,435 183,505 

West. Feb. 14,684 12,751 4,835 


830 38,755 





Roads. 
27,006 33,879 8,186 
gusitee Bo. Es. Beb- 90147 69,359 32,362 
ip Re 3,484 det.668 


931,321 546 262 
eed. 29... 1,908,706 1658709 S4arti 


339 
Tw Ped 29.... 130,002 130,085 52,280 
Feb. 719 2,266 def.861 


Previous 


Year. 


% 
16,864 
27,762 

det.776 
det.169 


3,160 
76,951 


418,279 
5,398,186 


239-298 
471,975 

2,271 
10,696 
det.761 

56,377 
v60,601 


v893,583 
167,492 
2,454,764 


271,738 
24,798 


463 


845 
3,077,268 


6,716 
63,987 


231,422 
1,816,747 


204 
489407 
1,770 
57,981 
576 
9,769 
159,852 
925,589 
1 22 
bosses 


569, 
562,683 5,308;028 


8 4 
ae7.iia 
4,632 
192,685 
4,086 
41,369 


8,345,424 8,229,524 1,310,462 1,313,862 
2,454,996 3,681,496 
Ine. 287,100 Deo. 208,300 
45,600 Dee. 592, 


Ou wrent Previous 
Year. Year. Year. Year. 
Roads, 8 8 $ 
Southern Pac. Co.—( Concluded.) 
N.Y. Tex. & M.b.Jan. 30, 1 
daly 1 to Jan. 31.... ances 288,262 74,821 et} 


eS — 313 288,974 6 
July 1 to Jan. 31.... 9,576,580 2,344,219 4 AA 


59 65,528 254 def.39 
Sn cnnis susan gues , ieee “sees 
Pac. . ban. / 929 722, 

3* 1 to 19,656,844 17,982,714 8,236, 

So.Pac.88.Lines.bJan. 453,189  ........ TT —— 

1 3,406,692 800,75 


July 
Texas & N. Orl.b.J 77 _ 287 
TE cunt 4B SO SBE 


ay Syst.— 
Southern Hailw a¥eb. 9,779,905 3,384,428 1,021,336 793,685 
Tay 1 to Fed, 20. ..90,519-394 26-218 470 Beenes ⏑—— 
Mobile & Ohio.a..Feb. 688,642 676,682 258,698 
aly 1 to Feb. 5,248,308 4,977,895 
Cin.N.O0.&T P.a.Feb. 523,208 458,583 129,850 113.973 
Maly Lito Web. 20... 4497368 8,807°780 1,0aea0e doe 


258,882 205,565 43,809 
Feb. 29.... 2,075,499 1,777,062 451,001 444,951 
Ga: South.&Fia.aFeb. 149,964 142,806 . 24,614 
July 1 to Feb. 4 29.... 1,153,720 1,068,526 900:276 286,043 


Texas Contral.a....Mar. 48,567 46,403 

July 1to Mar. $1..... 613,201 483,461 175,517 130,375 
Toledo & O. Oent.a.Feb. 247,745 230,408 34,958 17,126 
suly 1 to Feb. 29.... 2,480,077 2,108,688 547,082 403,440 
Tol.Peoria& West.bMar. 112,843 113,808 23,515 23,791 
July 1 to Mar. 31.... 1,002,701 983,071 223,588 226,944 
Union Pac. Syst.a Feb. 3,837,907 3,133,828 1,504,491 1,027,328 
July 1 to Fob. 29....37,923,072 B3'saa'o7? 17508 481 15,409,199 
zinia & So’thw.bMar. 44,676 54,417 14,458 16,790 
— 1 to Mar. 31.... 467'559 443,169 149137 130,348 

‘abash.b......<-.-.FeD. 1,533,941 1,516,612 146,161 300,01 
* July 1 to Feb. 30. .15'561 083 147084 651 3,747,432 3,925.878 
W.Jersey &Seash.bFeb. 220,644 210,944 5,084 11,784 
= * to Feb. 29.... 421,354 ioolsee def.24,812 actacais 
.&L. Erie.b.Mar. 33 56,965 
wget Sura 2200560 stance | ot2Ss 
W’msp’rt & No.Br.aFeb. 11,694 14,653 def.4.465 
July 1 to Feb. 29.... 118,547 125,197 20,026 
Wisconsin Centr’l.bFeb. 423,397 440,337 59,048 
July 1 to Feb. 29.... 4,352,261 4,328,339 1,380,766 1,560, 

Wrightsv.&4Tenn.bFeb. x15,819 x18,183 6,106 8,28 
Pay to Feb. 29... 120/840 x198.735 32.979 1 
Yasoo &Miss.VaLaFeb. 714,790 580,762 218,286 133,270 
July 1 to Feb 29.... 5,499,658 65,050,358 1,465,408 1,337,200 


a Net earnings here givgn are after deducting taxes. 
b Metearnings heregiven are before deducting taxes. 


ce These figures are in Mexican currency, and are convertible inte 
gold at the current rate of exchange. c 


* 


ats 


after deducting taxes, is and $60,653 for 1904 
— —2 808,108 96,408 = 92,662 | ANSE MS eotively for St tren Seay Pee ts ae 
— — ese — is $931,909 this year against $837,979 previous year. 
Pill. Bait, 2 Waeh. b Feb. y Results on Monterey & Mexican Guif included from March 1, 1907 
im Lin Feb. 29... 1,901,356 1,972,856 ~— 386,796 4 ——————— & Pacitie, Rio Verde Branch, etec., since Jan. L 1903, 
Pilla. S Bria... Feb. 498,687 462,084 83, 88 45,697 fe Thirty per cent of gross earnings. 
ies on ee gare Fim pied — g Length of road was rednoed in July, 1903, by $62 miles on account 
de Lt Mar 31... 5,634,899 5,642,606 me 5 1,297,342 —— been revised to conform to the new basis. _ 
Ahae 4,767 — —* h Includes Iron Railway Oo. s earnings in both years. 
IteMer Si. 37,992 ........ ⸗⸗ — ————— Ca ee 
‘or the month and for the pe ; 
2,574,171 2,794,984 924,336 1,085,338 
dup 1 te Ben. 29.23.7580 137735;866 8,699,019 6,615,271 —— — results on the Buffalo & Allegheny Valley 
Galion Ce.bFeb. 3,439,204 3,977,886 374,794- 629,454 | DAVision : 
iene seater 1,804,000 | pP Ipelades result on formes — 
— 1,390,180 1,707,792 |" no wepraary additional income is $48 this 
My Tim Poh. 20. 44,390,603 33,312,787 10,804,360 7,980,137 | eo. Sear. From July 1 to Feb. 29 additional income this 
— 45 307/488 year is $43,409 against $59,321 last year. 
— REN 15 1 5: s These figures are for the consolidated somaeny, including the 
item — —* Rory ey 3.818.274 | Tifton Thomasville & Gulf and Tifton & Northeas 
SPT 210685 101,416 34873 90,565 earnings of Savanadh Fiorida & Western tn, both yous 
Seiemn ee. mare Wwesit 23 + gal ala ar md aa a a 
45,522 44,810 113,657 113,443 t : year, agains 
Del@im 31. 97,918 88,121 £29,875 £36,436 37,800. er oni “From July to Feb’ ad eadiions! pe my ~ 
35,299 39,466 11,856 19,490 983 this year, against $116,312 last year. 
Myles mw $13,507 386,318 133,548 198,779 — rae eee 


3,420,610 3,583. 783,606 1,101,278 
Rip ite Fen We_a1-860-815 81,077,308 9,855,505 11,785,088 


116,901 127,109 24,524 
MplwM 2 996.436 936'888 ůtudt 


= —— 
466,711 B84 
' Tie Beh Wa 24.820 150 217490.793 a,ias.eas 


ME lieen we en 1,208'008 
Meee we esizes errioes  aieleee 
lek 2o aanatees 31333 alate 
lame ae Sees GRE? | RSH? 
Lilt Bean 705-339 


54 
— 


762,140 
7,688,943 


135,497 


1,424,087 


4,183 
258,768 


e.oali? 


ete aS ARI AARNE SET 


Ea seh aoiacis distr 
3 =. ae? 189 Ruzt 980/800 


RT] 


—8B 


Se nS he a 


eee SR dR th 
ST act ARE EE 


u 


x Includes $878 ‘other income” for February this year, bow me 
$896 last year. From July 1 to Feb. 29, other income ineluded, 
amounts to 84,331 this year, against $3,625 previous year. 
y Inoclud other income, total net for February is $28,118 this 
p agains $11,834 last year. From July 1 to Feb. 29 total net is 
bigs 8 this year against $109,933 last year. 
¢ 


For voneweey. 1904, taxes and rentals amounted to $203,086, 
* 217, after deducting which net for . 1906, was 

91,734,688, $1,539,303. m July 1 to Februar — 
taxes and rentals amounted to $1,539,880 hire 8 
lnat year, after deducting whieb, balance is $16,823,198 this year 
againet $15,260,577. 

i Includes Lake Erie & Detroit River Rallway for both periods, 

I Includes Rio Grande Western for both years. 


Interest and uas. Tho follo reada, in 
addition od 2h ot ys port the fore 
» Ay with the surplus 


going, also report for intereat, 5 
above or deflolt below those charges. 
w= tnt, Rentais, ete.--. —Bai. af Net Bare’ gan 
Current Previous Crervecsé Drews 
Year. Year. Year. Year 
Roads, * * * 


ABR Arbop.. 27,862 BL, B88 °42.96,766 37,726 
Kae wes: — 
wn Viena V 





Bonen te tant 18.800 14,086 “UA21.400 “Eh1Q078 
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—Int., Rentals, ete.— —Bal.of Net Earn’gs ~ 
i * —— on of revo popes ony Companies, 
ear, ear, ear, " — Earni ake 
Roads. > $ 7 7 Ourreni “Previews Bl 
& Saco Riv.Feb. 507 531 det.33 97 ear. Year, ¥ 
Lo Feb. 20... 4,054 168,008 8,508 | | Oompanies $ $ . 
Buffalo & S’sqneh.. Fed. 18,287 12,256 *10,85 *20,979 | SaffaloGas Co... Mar. —........ 
July 1 to Ze... 98,280 98,828 *232,398 263,197 baci apy 81... — 
Cent. of N.Jereey..Mar. $564,848 511,078 140 134,856 . . 0. & tr, Feb. ; 
July 1 to Mar. 3: — —— TAl4L 624 2,380, 1,157,264 pe —* atl 23 173,879 
Clev.Cin.Oh.&8t.L.Fed. 240,365 48 def.90,500 389 | Cumberland Telephone ri 
July 1 to Feb. 29.... 1,904,615 1genzee 745,112 1.191768 E— a oa aerate : 
Peoria & East....Feb. 33,688 33,688 13,481 15,406 | Detroit son Oo. bMar. 198 : 
July 1to Feb. 29 .. 269,506 269,506 108'381 173.845 bi atte * ge 177,377 ‘i 
Range...... Feb. 8,438 6,875 def.12,773 4,343 n Elec. [ilum. Co. o * 
—* 1to Feb. 29... 59,803 47,000 60,868 63,081 on. Sea i200 
Cornwall & Leban.. Feb. 4,175 17 1,919 1,457 — * 
July ito Feb. 29.... 33,766 sisee 89,262 33,472 | Fall River Gas ee ens 
Den. &&.Granae..Fed. {332.839 386,813 96,011 *107,685 Jan. 1 to Feb. 29 80/201 ;' 
July 1 to Feb. 29....12,667,784 12,620,454 “1,883,002 *2,243,789 | 7k Gassec.0o.Mar, 143868 * 
DOL Bo.Sb A AU..Feb. 88,642 88,642 “at.5¢,a24 *at.sa,1e0 — — — —⏑ = = 14.868 X 
Suly 709,188 706,183 “af. 168,687 "af.46,984 | ay 5 
Georgia BR........ Fed. 053,703 050.000 *32,849 12,098 | “G9 — 19,470 ' 
Jaly 1 to Feb. 29... 214470 2208,277 °*171,557 *248,605 lto Feb. 29.... 159,468 in 
Galf & Ship Isi..... Feb. 21,010 17,457 21,769 14, Mexican Coal & O..Jan. 124,549 
Suly ito Feb. 29.... 159,505 120,456 202,319 280,814 * Haw 
+ Mexican Tel’phone Jan. 23,401 
Seeking Valley..... Feb. 77,569 82,599 *34,361 *24,276 Mar. ito Jan 8 251,634 
July 1 to Bo... €62053 676,589 “1,028,800 1,045,827 | 1. oy GasL. Oo.Man ’ wit 
Indiana Ill. & Ta... Feb. 17,834 17,834 11,479 24,988 youn to Mar. — — ace 6494 
July 1 to Feb. 89.... 148,667 148,667 61,978 176,663 | ne os Gen. Elec 1 Ais 
Kanawha & Mich... Feb. 20,457 18,092 *Af.19,631 *Af.10,651 | © srio oe 51,555 
July 1 to Feb. $0.... 164,257 124,742 *df.29,440 *af.89,887 July ito Feb. 29.... 406,198 iam 
Manistes & No. E._Feb. 409 6,050 1,776 10,814 
ag ⏑ es tT tT — 1 to Hob. 20. B,pa0 081 B.sonete ye am 
& Penn... Feb. 2,875 2,875 452 285 | Philadelphia Oo.—See statemen 
1 to Feb. 29.... 34500 34,500 66,189 42,451 — oan dng ton page 1494. isapes’ 
Mineral .-.--Feb. 9,447 9,697 "det 8,450 *def.9,976 — eee. eee 538,643 
July 110 Feb. 29... 76,000 78,078 “df.40,681 “af 21.013 FU hg ong — —— << Abbe 6,507,645 4.19400 
Mo.Kan.& Texas Feb. 340,270 312,853 @0f13,290 def.41.115 | Gompany ......... Feb 23,689 
July 1 to Feb. 29.... 2,639,325 2,494,478 980,274 1,030,325 Jam. 20 Web. BV... cccccce | ccccceee | SLABS 
Bashv. Chat.a&t. 149,581 151,448 77,983 79,974 | —— — 
Jaly 1 to Feb. 29.... 1,197,452 1,206,819 613,132 609,928 h The figures in gross columns are net receipts from coal tales 
Ker __ Feb. 2,162 2,192 def.1,823 def.422 | 1educting general expenses and those in net columns ate afl dy 
duly 1 to $9... 17475 15,698 $4,755 42,283 | ducting general expenses. 
M. ¥. Ont. & West.._Feb. 04,474 7,392 95,378 
duly 1 to Feb. 29... diseais £499,567 504,215 4232 Interest Charges and Surplus. 
Norfolk & West’n....Feb. 231,224 214,779 382,454 354,551 pers al 
aly 1 to Fee. Se. 1810s 1,700;040 3,752829 3,608-288 Catront Precious peed ae 
Berth Shore (Oal.)..Feb. 16,708 — 13,262 Gef.30,643 def.8,630 Year, Year. Year. — Yedt, 
Mar. 1 to Feb. 29.... 172,455 134,601 11,050 57,994 Oompantes. J 
Reating— Col. & Hoek. 0. & I.- 
All companies....Feb. 888,000 895,721 527,574 919,553 . Feb. 29.... 1,849 2, 66,389 100,189 
July 1 to Feb. 29.... 7,104,000 7,165,769 4,645°322 1,732,291 Ptr coh bad seer me _ ⸗ * 
RioGranée Junct...Jan. 7,708 7,708 5,949 5,785 | Teleg. Co..........Feb. 20,696 26,988 118,566 ##AN 
Dee. 1 to Jan 31.... 15,416 15,416 13,959 11,020 Detroit Edison Oo.. Mar. 5,677 2,008  *18,408 
RioGrande South. Feb. 17,8338 19,033 *def.5,945 *2,305 Jan. 1 to Mar. 81.... 17,943 6,725  *67,948 
July 1 to Feb. 39.... 144,741 154,009 *ef.5,976  *54,379 | eaison Elec. Mium. Co. of ’ 
St. Jos. & Gr. Is)’. Feb. 19,242 18,708 6.282  36,224| Brockton, Mass..Feb. 1,053 800 3.765 iat 
July 1 to Feb. 29... 156661 151,971 15.243 220,640 Jan. 1 to Feb. 29... 2,121 1,601 8,664 
San Fran. 4830. Pac Feb. 22,583 22,675 def.37,054 def.18,492 | Fall River Gas Works 
July 1 to Feb. 29.... 180,667 181,400 29,961 77,362 ee ae -2a.Feb. — 7,901 8965 
§ Southern Pac@ys Feb. $2.138.105 ........ ih, ae Jan. 1 to Feb. 2v.... 184 403 18,480 09H 
July 1 to Feb. 29...§21787760 = -.-..... 4£.1204163 <....... Lowell Electric Light 4 sins 4 
Central......Mar. 2.583 2.688 13,274 orporation ...... 
—* —2 ~~ aes 322 23,188 162,269 107,187 July 1 to Feb. 29.... 10,754 8,022 53,876 ie 
feletoc & Ohio Cen..Feb. 38595 45,130  *8,418 *df.27,612 | Mexican Coal & C..Jan. 10,177 10,162 45,908 718 
Zaly 1 to Feb. 29.... 315,678 320578 *301,178  °*94,410| Minneapolis Gen. Flec- ante a 
Td Peo.& West...Mar. 28,266 22,538 9 1,252 —— — 
July iY to Mar.zi.... 207,759 202840 15,829 23,104 July ito Feb. 29... 78,590 67,213 igen ae 
& No. Br Feb. 2,791 2,629 Get.7,.256  def.577| Pocahontas Collieries 
aay lto Feb. 29... 22271 20,560 def.2 18,643 ——— b. 14.285 — 9 * 
Wisconsin Central Feb. 145,289 146,120 *4t.82,570 *at30,66 | __ 48% 1 to Feb. 20.--- — — — 
1,167,075 1,172,947 *848,878 °414,383 cræca include sinking fund and preferred divident. 


for other income and for discount 


is deducted every mon 
‘ai Pind. 


inelude $586,219 appropriated for bettermen 
end t in February, and * 
Sep itver 28. * 









th from 
























i Hoaston & Texas Coutral oud ite subsidiary lines are included 
both for the month an4 for the poriod from July 1. ” 
L@EIG# VALLerY BallaoadD OOMPARY, 
ae —— 1 bo Feb, 
—— — 
—— 2 19, 16,045 
Seaman masse RSNESSE Nestane eth 
Met cornings ......-. 667 600,816 6,008,820 8 
ome aermine -------- GAs Brees “seeais  araeee 
Total income ......-, 66% 646 7,970,141 8,774,666 
gy &, ~ Fhe od ald 5,89 tie 
Total tetuctions.... 087402  C64,900 4,866,642 4,760,802 





34,068 
104,174 


261,967 2,943 499 41.1,016,407 
814,714 


661476 266,604 





Tete bet 


134,687 





BO6,701 8,476,174 41.646,608 


STREET RAILWAYS AND TRACTION COMPANIES. 



























@ Latest Gross Barnings |/an. ito Laien Dae 
R088 — ⸗ 
Week or Mo| Fear: | "Year. | eer. Tear. 
3 
Albany & Hudson ... .| 17,048} 16,965 
American R’ys. Oo. ||. | March. ..../108,6 
areh. 
















eS 
Wk Apr 17 
March..... 
11,1 


Fouraasy . 
2 ruary » 
March. ... 


Maroh,.... 
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Year. 

% 
—*— 

198; 

28 
rye try 

18,226 

52 
08,070 
485,845 
17,291 
10,520 
18,025 

76, 
90,391 
315,754 
4.511, 80.171 
18.635, 10,878 
6 18,094 
“002 3,003, 18,422 
7°765| 6,653, 16,898} 14,666 
AMO) MEANT! i ccnceacsl osa>sies 
30,162 21.209, 64,961, 67,266 
*| “1/866| 1.922} 5,884) 6,09 
; 117/249 100,436) 339,677, 298,011 
7,524) 8,055 14,987| 16,265 
51,115) 42,695) .....-..|  ------e- 
645,482/568,781) 1,778,898) 1,578,268 
9,576) ceccoce-| 9,576|  ccceeece 
80,048} ........| 30,048 ........ 
_j118,000! 99,819] 241,854) 201,906 
33,607 35/208 718,841, 73,820 
52,412; 116,080, 111,017 
171.743|155,164| 361,556, 329.230 
410,207| 399,018 






























































926| 85, 
"| 36:613| 22.473 18900 ty tt) 
"| 40 31,620} 81,496, 65,1 
19,308] 32, '809| 61,387 
- | 188.608 127,012| 400,220) 367,654 
13,809 26,175] -casene 
40,913| 40,593| 629,829) 558,689 
‘| gated) Ge1sh| Be, Toast 
25.615; 26,211| 25,615) 26,2 
433,403) 445,16 1,009,513 9177987 
33 — gp | eae 
: eeeccoes 9 89 2 * 
— 16,775| 230,258) 217,660 
54, sane 142,374! 2.22.20. 
— 78,012! “22... 
| Thee are reauits for properties owned. 
¢ Resale for main ine. 
@ These totals are from July 1. 


ates caminge include the Detroit United Ry., Detroit & Port 
Hume Mere Line and the Sandwich Windsor & Amherstburg Ry. 


1 Demease due to beycott by colored patrons. 
VTimefigures are for nine months from Jane 1 to Feb. 29. 


tailway gross and net earnings 
‘ts Week, summary which we furnish aon 
vant and in which we bring together all the roads from 
J can J epee was given March 
be given April 
-— Gross Earnings.—. ——Net ye ar 
Fear. Year. —— a 
ae s 3 
ee os 5 
Geeta sneias veces a 
—— 17,081 16978 as 
ie Ma: Si 100187 ayaa 377 
[7 raeee 
atte Mae Sh aouost 17sees 179468 
— 14958 1 5,400 
: a... 38,383 — E 13,236 
— = 33 31,546 9,339 19,999 
f aR... 67 «= «83,729 «= «19,640 98,082 
Detnit United: ym (ai 
380,155 327, 13 
— mn an an 
8,785 6,164. 





Sheil 


Roads, 
— pee Transit 
& Land.b * 


Iilinéis Trac. Oo...Mar. 


Lake 8h, Eleo. By.aFeb. 
Jan. ito Fe ** * 
Madison ee. 
Jan. to Mar, a. 
MU hud mies. By. & 
Co..b Mar. 


it 
“—_? 1 to Mar, 3:i.... 
Milwaukee sient, Hm a 

Traction 


Oo.b ... 
Jan. L to Mar. 81... 
ae oa St. Ry....Mar. 
Oct. 1 to Mar. 31.... 
New tates 8t.Ry.Mar. 
Jan. 1 to Mar. 31 


Orange Oo. Tract. b— 
Jan. 1 to Mar. 31.... 
Gowsge —**— b— 
Mar. 81.... 
8 t to Mar. 
Peeksxill Lt.&RR.aFeb, 
Jan. 1 to Feb. 





Rochester Ry. Co. sien 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 


9 | Toledo Bowling Green 


& Pouth’n Tract..Feb. 
Month of Mar. ....... 
Jan. 1 to Mar. 31 

Toledo ap. & L’ht.e Mar. 
Jan. 1 to Mar. 31. 
Twin * Rap.Tr. bMar. 

Jan, 1 to Mar. 3 
Virginia —— & 
Power System— 

Va. Fans & Pow.bFeb. 
Jan. 1 to Feb. 29.... 

Rich. 2 P b.Feb. 
Jan. 1 to Feb. 29.... 

a ah Tract.bFeb. 
Jan. 1 to Feb. 29.... 


seas 


Lewes 


include 


4 Huron 334 Line and the 
Interest Unarges and Surplus.—The following StRER 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 

surplus or deficit above or below those charges. 
—Int., Rentals, et ete. e— —Bal. of Net Earwga— 


Roads. 


——— — Dayton & To- 
o Traction..... Mar. 
* Lto Mar. 31.... 


—— —— Ry. m (all 


be 1 to Mar. 31.... 


Dunkirk & Fredonia— 
Jan. 1 to Mar. 31.... 


July 1 to Mar. $1.... 
Elmira Water L’ht & RR. - 
Jan. 1 to Mar. $1.... 
July 1 to Mar. 31 
Honolulu Rapid Transit 
& Land .-Mar. 


Jan. 1 to Mar. 31.... 
Lake 8h. * — Feb. 

Jan. b. 29.... 
MAB td *2* Ry. & 


i Oo 


1 to Mar. 81.... 
—** Lt. Heat iy 


Jan. 1 to Mar. 31.... 
Montreal 8t. -.Mar. 

Oct. 1 to r. $1... 
Orange 8 Traction— 
Jan. 1 to Mar. 31.... 


* 
to Mar. 81.... 
to Mar. 31.... 


ot 


Toledo &Lt.... 

Jan. 1 to Mar. $:.... 

Twin we 5 Tr...Mar. 
$2.... 


nia, Fossengnt & 
Va. Pass, Spo. Fe 
Jan. 1 to Feb. 29.... 


Rich, Pass. & Pow. Fed. 
Jan. te Fek. 3@.... 


fant to Fen Bo. 








Year. 
8 


27,164 
78,039 
76,519 


32,140 
129 


6,989 
20,758 


5 
758,484 


besos 


9858 
1,139,699 

4,120 
11,973 


18,124 


7,760 
34,616 
7,755 
16,398 


1,008,531 


19,254 
19,308 
58,309 


188,665 
400,220 


343,302 
988,073 


58.741 
113,464 


34,867 
68,189 


21,273 
44,716 


— 
8 


16,318 
1313891 


90,315 
267,669 


1,798 


9,133 
27,522 
82.640 


- (Street Rail 
12,268 
36,803 


13,129 
20,371 
40,741 


74,050 
220,504 


15,441 
44,934 


19,809 
108,598 
7,324 


3,401 
10, 


271 
124,876 


190,275 
$267,403 
63,138 
180,067 
63 

aa. 


rest) 





— Gross Earnings.— ——WNet Ei — 
Ourrent Prociwws Gurveha” — 


Year. Year. Year. 
ep ae 
21,342 10,1 042 
3143 39/681 it 
pro 84,734 23,186 
det, 4,767 5278 
86.279 def. 5,590 9,87 
6,275 23489 2 
18,236 7482 6,1 
236,488 ig 11 
Soso7o | 
435 10,957 1 * 
81,319 34,487 5087 
36.782 , 
Loatase 356,346 seo 438 
3,904 228 168 
11,238 876 27: 





6,761 
27,460 
6,652 
14,666 


100,436 
298,011 
878,916 


319,556 


a Net earnings here given are after deducting taxes. 

a Met + sama co here given are before deducting taxes. 

the Detroit United Ry., Detroit & Ports 
awich Windsor & Ry. 


17,560 def.1,154 





det.72 def.242 
10,375 
2,001 1,469 
4999 4,011 
50,506 46,581 
133,260 140,107 
460,876 428,089 
3.246 4,518 
4,429 9,296 
12,048 20,760 
60,807 61,560 
176,453 178,690 
178,695 166,262 
507,412 471,666 
35,900 sas nae . 
68,571 coccees 
10,232 cocccees 
16,38D — ——— 
3491 oo-ceee 
$386 ——— 


— Year. Year. 
3 3 3 
538 def.10,093 def.1,359 
61,640 17,610 17,826 
82,534 19,495 
244,739 9,897 130387 
1,787 6,933 4,377 
9,216 
338 a 3,635 
81,946 54,412 52,180 


Department only.) 
35°39 * * 
we 4 — 8 “ae 


2,984 6,140 5,163 
9,312 17,418 15,615 
20,371 def.25,138 def.14,593 
37,037 def.46,331 def.27,662 
70,714  *40,256 “41,036 
209,900 “1181838 *120,471 
12,493 *def4.484 ‘*def.é35 
36,728 “df.11,427 *def.6,130 
18,432 16,973 34,793 
100,189 250,748 265,296 
8,929 *def.7,945 *def.¢,04l 
3,397 *det.3,473 def.3,639 
10,338 165 “def. 
25,452 ‘34,656 *31,486 
76,408 °%S ™ 
239,561 “832,650 *203,479 
40,715 18,836 20.845 
119,788 51,572 33,982 
t78,400 88,620 87,352 
? 338,488 


as —ñi 


| Fixed changes include dividend on preferred ateck, 


uuran thats Line ual Se bangwien Winteor @ Ammanivarg aR 
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Philadelphia Company and Affiliated Corporations. 

Including Philadelphia Oompany, Equtiable Gas Oo., Consolidated 

@ae Company of ihe City of Pittsburgh, the Allegheny Oounty Light 
Ge, and Pittsburgh Railways Oo. 

-——Jan. 1 to Mar. 31— 

1904. we Ine. —— 

7 175,458 

3 Po t201/000 


Bet earnings from operations. 1 31,723 1 "1,957,964 =e 
Miscellancous income........... Teese? $33°709 —67,333 


Tetal and income... 9,098,290 2,191,168 | —02,873 
Fixed 1,080,484 ‘932,651 +97,833 


nes rem ——— 1,067,806 1,258,512 —190,706 
Phila. ies cwccer seceee 71,805 71,797 +8 
1,186,715 —190,714 

74,970 —78,217 














Available for Phila. Oo......... 994,248 1,111,745~ —117,497 | Sngeay, 


include rentals of leased com interest on 
and accrued di mn preferred 
held by others than Philad Co. 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Railway AND INDUSTRIAL and STREET RaILWway 
SECTIONS. 

This index does not inclade reports in to-day’s CHRONICLE. 


Metropolitan West Side Elevatea — 
(Report for the year ending Feb, 99 
President D. — says in ——— 
BNERAL RBS! —The increase in tram 
tory. (4-81 po), ‘uring the year year and alee has been 
the which were were pat operation | 
of the Det las Park li On unt of the 
on Jan. 2 oot. and durin the tin time thay were 
ie Sane Sage ats ute ae 
during the due to that et 
tion * May 26. ranch line from 


pa openin — hayes nea Hxx . 
\} 

in cost of vor supplies, fi fuel and labor. wages be — 

increased March 15, 1908, by decision of a board of 
Wages continued rit 

ee decreased during the latter part of the year, 
has been much more —— than for the ped on 

The directors, in view of im 
those —— lated, and in 
tions forbid 


ADDITIONS, —The 

not been Shan ged: being 41:98 miles ‘of single tack 

pombe vy ope remains the eame 
89 motor care and 262 coaches. @ total of 351 case 
been maintained at its ueusl standard, and minor § 
been made in the way of electrical equipment, and 
yard track at 40th avenue on the Dougias Park 
coal pootes isnt has been —— Fon, 46th 
Garfield ne, and some progress has been made 
tion of the new terminal station at 5th Avenue, —— 
—* — J — manele te latter improvement vilbene 
pleted during summer, an ample time for heavy 
winter traffic. ” the Reavy fall ant 


Operations, earnings, expenses, charges, balangs 
sheets have been as follows “ — an 
1902-03. 1901-02, 


Whole No, pass carried..4i 137.88 80,648,354 38.91 
0. mast ’ 
Dally average 8,848 90-908 079 ae 


$2,065,701 55* 1,695,248 
. ween atin 


$2,147,154 $2,040,005 $1,753,318 #1687 
Maint. —*— and works... $64,330 855,306 3 $39,498 


7 | Mainten: ance equipment. —J— 187,119 


Conducting transporta’ 90 670,738 
General od : Joules 89,545 sae sue 70,835 


operating......$1,042,338 
—— or ie Loeraer Loicies “am 





Net — — 
818 | Add int. on balances, &c. 6,081 9,524 
































fa; avail’e income.$1,110,847 $1,006,821 $1,020,743 an 


J 
itt 454,61 ree 


at 8138 ms $0478 


$894,746 $1, — $1,061,906 9034000 
sur.$216,101 df.$20,988 df.G21,258 deL$i,006 
BALANCE SHEBT FEBRUARY 28. 
1904, 1908, 
Assets— 8 $ 
Road and equip- ] 
SiR. 240.708 90.008.401 
Bonds in treasury. 192,000 ‘192,000 
Preferred stock in 





66,061 87,673 
able 86,116 148,402 Miscellaneo 
Miseslianeous,... __ 1860 4,124 
—X 80 101 109,409 29,955,672 | 
—V. 78, p. 343, 702. 





St. Louis Transit Co. 
(Report for the year ended Dec. $1, 1908.) 


President Murray Carleton says in substance: 


RENTAL.— Under the lease of the United Railways of & rend 
aggregate rental eT ah for the year odes one p.¢ oa it 
stock) was §2,759.7 Deducting $399,935 


i ties of the United Railways owned by the St. Louis 


Havana Electric Railway Co. 


(Report for the year ending Dec, 81, 1908.) 
eat of tho super’ for the fate Soest year will be 
1502 and 1603, The company shows —— re 


after 
, wte,, the net 
ade4 « further 


* 


E 
- 


Be 
: 


: 


net rentel charge was 
IMPROVEM — Feauires the Transit Company 1 

oil necessary extensions ard improven — — 
therefor securities of the United Rail 
amounted Gurip —3 ‘to $1,868,931, mike @ principal fas 
sors yt Locust streets, substation bull 

* $362,205; motors, $233,108; 
¥ of which amount $165,640 was for 











proper terminals 
completed by April 1 next. The company 
oer equipment to handle 60,000 
Voir ends and an equal number 
were let for 450 new 71 of 
tional track has been it during the — 
TOTAL ——— TO ny ee tne 0. 1898; 


oharg under the 
adait pest lone, eequiaitions , improvements = 
609, —* 1901. 
—8 —2 92,603,428 
92 she teprovemen: thus made the Transit 
a wos unable to veatt —2 , bonds and in ie 
fering @ very heavy oe eause the market 





earnings would 
Bocarisies 10" at ine ts has boon borrowing 









| balance 
te 
vate 
1 628,797 
$89,496 
* 
$993,168 
ES 
ow 
or 
— 
FE 


Seite Pie 


ef 


te HE 


ulfue® & 
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money with which’to make the further im. 
the lease. The improvements necessary to 
; * accomplished, except such 
i to take cate of the in- 


a interest. 
rovides that $6,056,000 
¢ collateral trast 


notes unissued 08 g 
the ivered immediately for funding the float- 
for the construction and equipment expend- 
1905, ane ~ balance to be reserved for 
dy mg 4 expenditares, pro- 
amount to. be issued for construction and 
during any one year after 1905 shall not 


expenditures for construction, equipment, 
de for the World’s Pair traffic are in excess 0 
aired to care for the normal growth of the 
the ooenpeny from — farther material 
for years to come, The wth of 
marked, and it has noe 
6 prosperous condition 
* peat ver. warranted the ae 
continued increase in the po ion 0 C) 
than in the past, and with this a 


g the year the earnings increased $843,- 
of 13°07 per cent; operating ex- 
13°76 cent. The 





of the en 


a 
Gas $99,574, and the increase 
, the rate of pay for conductors 
— hour. This increase amounted 


accumulation of previous years, accruing from con- 
and te balance that account, the charges to “dam- 
‘ were increased above the the actual by the payment of 
— —— The same ratio of charges to this 
be continued during the year 1904 and the ter until 
sufficient has been created to amply provide payment for 
ike contingent arising in the future. 
‘The results for three years compare as follows: 
1903. 1902. 
(otal revenue pase’gers car’d.147,141,429 130,830,722 
$6,438,788 
3,967,721 


$2,471,067 
13,430 


1901. 
117,546,811 
$5,777,599 





—— **33 


— ———— 
Deduerions— 
$1,771,000 
om preferred stock 


of 8t. Louis ....(5%)587, 
— — oy —— 





$2,484,498 
$1,771,000 
5%) 586,861 
: 333 


$1,767,541 
5%)576,210 
( %)87 8 300 
253,830 
$2,617,142 


9525,630 
63°91 


1,000 
181,037 
$2,752,581 
$268,083 
61°62 
was caused by charging to 
” $97,000 “vere the actu 
ties, the accumulation of 





$2,845,119 
$62,787 
Reotep.exp. &taxestogross. 62°30 
x Asexpiained above, this deficit 


year’s earnings account of “se 
teat “teening ap” contingent 


ee, anne — 31. 
1903. 


aidleas 17,384,900 


Ca) 

Capital stock 6 000 

olla — 5,776,000 6,000, 
impt. bonds. A008, OBO cccvcces 

—— 

Inter’t accru 





not Goes 
Total ........... 37,604,027 87,706,200 
St. Louls common stock, $32,852,150 Ist 
8 Purchase xposi- 


~~ stock; — ee 


United Railways Company of St. Louis. 
(General Balance Sheet Deo. 31, 1903.) 
1903, 1908, 








1901. 
479 66,832,786 
702 7,821,952 


10,983,800 1 
*— 








Leg Ee 
eae ESS ESS 


RY. Section).. .58,688,000 D 88,688,000 
TranaitQo.. 3) ‘aa3. 
aout : 3*— 189,874 


104,233,644 108,096,737 104,140,008 


— 




















Boool pte from 


3,692,400 | © 


$2,091,512 | Was 


“I —— lines centering at 












Washington (D. C.) Railway & Electric Company. 
(Report for the year ending Dec. 31, 1908.) 
The company — as follows: 


le cneddwegeseecacdesedaccwes V6 V òö $1,118,259 
oars (99,10. mail ($2,586); advertising (84,998); 









TOMAS CIDOB oc pine ç— — 16,94 
Interest ($3,636); options on real estate ($0,360)... 333 
Receipts from all SOUR ET cove dasasgabacaredgageecuscssvives $1,148,105 
Add “net income accrued from securities owned” ............ 252 























Total 000 cocccccascaccesess ccosccccovces onc cccscneccsonsecess $1,400,441 
rating Cxpenses.......... coscvcape © sgercoccese eeentecsacee - $661,271 
oe tor interest... sccce.+s- ececanncen — bet 
Wane po PUNE. nathhdacsdesecusacvonddeeccessopenaie® tn 
Rentals Se — ecccecace - —* 15,000 
shadedpadentathuledss chddhhcocsnadshetelsbuuethaseobbekee 7,291 


To 
Total operating expenses * fixed charges. * 
Surplus for the: year 


No dividends were paid.—v. 77, p. 1875. 
Pennsylvania Steel Company of New Jersey. 4 
(Report for the year ending Dec, 31, 1908.) 4 
President R. O. Felton says in substance: 


Ore-Minine CoMPANiIEgs.—At the beginning of 1903 your compen. 
owned a half interest in the J —— Iron Oo. Ltd n Nov. 1, 008, 
the term of the limited partnership having expired ante a — of 
the same not appearing — le, the Jnragua 
liquidated, so that your co 
operation in Cuba, Ramely, 
roperties nced d 
jecrease 0: vious year. The new 
mines of Lay genre en i ong Tron Co., w oh wer were made —— 
by the rai completed by that compan y after 
slag of 1903, have become producers, and Sltna th the year A 2 * 
bs tons of ore. They can as yet hardly be considered as full 
— The old mines 5 of the same company are in goed con 
—— ot eae an amount of ore largely in excess of that 
and ap during th 
STEEL B——— the * gowns months the inability 
the railroad companies to transpo: supplies rend 
operating to full capacity an —— —— J or six months in 
met Oe See eo ea —— pee vy fad 
while 4 © latter f the year, owing to the sudden 
off in the pr haw] for Product oe, the —— was again ou 
Tne Biss Noster df 006 toast Peon sad S600 one fod 
ns õ ag J 
in 1903, While the ont itput for 1 ——— — — — 


than that of cane | 
road freigh hat ot ‘the Jour fits to ———— + wang Need ar oto 
— 
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aii 
1) 


land Steel Co. — snd p56 tn seeetentees 

Seeyet dep, Tas marin Gapartwens Of chal compand om 
co! r '. nD 
two ty ton frei 
several smaller 
ment for a 
tion in the 

BaLTmors & SPARROW’s Pornt RR.—This com . Which con- 

nects the ws Point works of the Maryianad 
Baltimore.jwas'succeasfully operated during 
Increased yard facilities were added, the cost of which was 
pF am operating — 


DEPRECIATION. — —— (85132, eharged to 

ciation is believed to be wervative and fibers —— dition to thts 

amount there have been a ae ee a he 

$507,920 nt provements. or or as special ay 

of particular to and 

special — — ta the plants 

for ordinary repairs and ite of the 
com dividends amounting to $1,419 have come 

into the treasury q 


d switch 
for oy prodeot gore vous or Lobasost fas 
are erican Iron Oo. 


d opening — —— @ total o 


— 
The rtant improvement — present in contemplation at 
the works te ther of the Pubsldia mpanies is the completion ef 
the by- product coke oven plant ai 
The combined statement of earnings b 


com- 
panies for the — el —* Bey also the 
rofit rae aa de Seon cole 7 sea —* Teen ge ed 
years ending 
‘April 10, 1908, and its balance sheets, are given below: 
CoMBINSD STATEMENT OF EARNINGS OF OPBRATING COMPANIEG. 
pT ee ae 
Stool produced (toMa)...<......... 687000 S0ae00 | 


N ag a RRR ng Na 8 690,864 $2,879,273 
ante, ineome irons invests, ote... 329,607 Wyre ler — 


—— $3,965,061 $3,202,383 
Gee eee fines Treas, = S8G21A 


Other intereat —X — 
Net income for —— ge $3,293,627 $2.682.718 
Deduct for — Ra. — ee 820,085 492,221 


ase 03.201.007 


Div. pala Renae uN. u* 1,190,750 


___Balance te profit and loas..... S769,7S7 $1,206,082 $1,010,757 
⸗ 
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Net 
Deduct 


— ⸗··· 


Pexwsrivania Bree. Co. (or New Jarrry). 
Profit and Loes Account — Apr. 8, "04. .9,°O8. Apr. 10,02 for the 
. 15,063 (Report year ending 
Diva. from oper. cos. & miscel. int.SL 580,461 asi sae $1,2 §,063 





Secretary W. S. Habbell says: 





earnings b the audited 
———— 1,500,008 $1,188,399 $1,186,481 
Renee can pial stock Loe OOOH L BOL OSO(THL 162 O86 ending Deo. 31, 1908, being the first fall 


The directors submit herewith 





Atti: $345,008 def.818,531 $31,525 





San Francisco (Cal.) Gas & Electric Co. 
(Report for the year ending Dec. 31, 1903.) 
President W. B. Bourn eays in substance: 

ACQUISITIONS.—The actual cost to the Tespective companies of the 
Packie Gas Tm 


sees es — — —22 


— ··2· ⸗ 


—W 
— — — stock...14.500.000 16,500.000 
Loans ...... 930.000 608, ———8 10,750,000 


Total liabiltties.27,574,042 27,876,964 


. Apr,9,"03. 










Ind. G. & P. Co. and Ind. E. L. & P. Oo. in cash............ 6,000,000 
An — — ES —————————— 89,229 
Plonting debt assumed... .......... conve so0- sere eeeeee 625,000 












¥ 
: 


Total income...... j 
expenses 946,422 piv Dee 24,1902. 
Rlecttic oper. exp... 686,282, W908 p 2287) 244%. 396,211 
Met prott.........-... 996967. Balance... 
(DivicenGs were resumes last December by psyment of the 
Mentored mate 


e 
I 


ge I ge 
Epplied for the the cancellation of the floating debt or for 


aoe mow in all 590 mnfles of maine. 


Por severa) months of ths to these a consider- 
ni povonutnge of tae outpet of ras was t0U) fos" 60" conta por thou 
fect and electric rates were made low as 2's cents K. W. 


PROFITS FOR TEAR BEDING DEC. 31, 


Gasipoome.............$1,493,746{ Depreciation, ete., funds— 
Biectzic income......... Gas ——— 
See — TRESS 


— — 


21g p. c., and in March lest were 


Bate of 5 p. 4. per annem, 1% p. 6. being paid March 41-0. 
MOT PROFIT AND CONSUMERS FOR FIVE YBARS. 


1902. 1902. 1901, 1899, 
gy | oy ee 9708287 G458A40 $676,556 $606,371 
set 66,710 
fee $771 a $73 "(ies 
OUTPUT Is 1908 ABD INCREASE COMPARED WITH 1902. 


— 322 Purchased, Total, Inerease, 
Se a” 6 yO aed 1 sao a7 


— — 


BALABCE SBEET DBC. 31, 


+0 --- rece fl MBB 19 Mik Nae 


3, 














sereereer 





$96,7 


a ena a 
lg Por Sai ee 


) B- 1297, 268, 


a — tiihe 


DRO correrce rr ATA RM — CARB orcr eee 
to 





08...... $574,957 


above- 
at the 
1900, 


"Sous “hee 


2 30°76% 


srereeee 


18, — ané 
Mise wnt ⏑ 











AAV SMT bf poe 
made u 


- | Southern Ry. below.—V. 77, p. 2158. 


- | last : Equipment bonds, Blair & Co., Series 
000, Interest 0p. 


year 
com . In the balance sheet th 
panies are incladed for the —— — 


—S3— months the e * 
after pay quarterly divid rt ——— 





the period was about $3,000,000. 
Results of operations and the balance shest Dag, 
INCOME ACCOUNT. Yeap 





















8 
Profits of combined companies..... — 
a on preferred stock.. — 
* end on common stock... ......(1 
“« Interest on pref. warrante (6 p. a * a 





BASTMAR KODAK CO. OF REW JERSEY AND 
COMBINED BALANCE SHEET Deo SL 


Assets— : s ‘ Liabilitie— 
— patents, —————— 
—— 
Accts. & billsrec’ie 1,048,006 ‘893,290 


Ry. bonds & other 
investments.. 


seeee 22 








GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS, 
Atchison Topeka & Santa Fe Ry.—Saleof Oil and Lanby 

“eg epee Oil Co, under ‘‘Industrials” below,—V, 
» D. 206, 227, 


Baffalo Hamburg & Aurora (Electric) BRy.—Ré-sals (. 
dered,—Justice Childs in § Term of Sapreme Goart at 
Buffalo on April 15 — an order vacatiag the jadgment 
of foreclosure and sale in the actioa of Weisoer against the 
company, and authorizing the receiver to sell the 
within 60 days. Of the $51,500 bid at the sale in November, 
1902, only 10 p. o. was paid over.—V. 76, p. 1406, 


Chesapeake Transit Co.— Purchase, —See Norio & 


Chicago & Eastern Illinois RR.—Car Truste,-The iat 
standing car trusts now ag $2,726,165, 
with $1,266,694 on June 80, 1 There were 


Cc. annum, payable in June aad 
ber; principal ea, $57,000 each June 1 and 
$56,000 each March 1 and September 1, with fraction of the 
coupons then due. These bonds are dated 1, 198, and 
the last of the issue falls on June 1, 1910. @ pre 
existing car trusts represent notes to the pan Car 
Foundry Co., with interest included, payable 7 
* —5 5, 1918, in monthly payments of ¢#f%1-V. 
’ Pp. ’ ° 


B.—Bonds Ofere— 
A. C, Frost & Co. of Chicago are offering st 101 sod inte 
, a — 5355 apother page) 
see adv on — 
o dated July 1, 1903, and due July 1, 192. * 
are secared by lien upon all the property, rights ssf 
chises > of 70 miles of Lev 
necting seventeen cit: and towns of over, 100,00 popes 
tion by Chicago, having 2,000,000. Out of iv? the tr 
iseue of $5,000,000 bonds the company reserves neil 
cent of 
ury for future extensions (at 75 . 34 the 
uote 









The amount of capital stock au $5 
amount issued $2,800,000, We quote from fet cd 
cular regarding the Chicago & Milwaukee Electric 


railroad construction; 65 sat 86-peust 
stec) rail, standard white osk ties, iron and oonerete Oe 
and ray —— — 
plant 
nrbao vallway permitting the arcalomest #4 67s 
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per ride, accor to th .—New Officers — Shortens 
1 e ae 8 Sone one i halt th the rate of rot fare charged at — —— age 77 Broad Street this cl 
‘Western Ry. Co., ite only competito as recentl y elected Vice-President, succeeding George 

of the bonds of this company have already | Gonid, res John Lambert has retired as director. 
ons, insurance companies and private invest- | Gonid his membership in the — board and {is 
por 
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one of the voting trustees. Stuart R, Knott remains as 
President. There is no conflict, it is announced, in the 
management, which has unanimously tabled for the pres- 
ent a — 5— to issue additional bonds for new extensions 
and equ 
4 —— — statement issued yesterday says in aub · 

ance : 

Sees 5. Gould did not retire as Vice-President at the 






Railway of Mem his.— Franchise Foomely 
- ey ita President, F. R. Harris, o 

the City Council that the franchise 
was “wholly 7 unattractive as a business 
* and was therefore declined.—V. 77, p. 2097. 


yatr Haren 8 & Westville Electric BR.—New Officers.—The 






mi 














are announced bringing in the representa- | tne Dutch or other stockholders. On the contrary, Mr. with. 
Slowing * York —** Haven & Hartford RR: drew because he could not give proper a r atten to the duties 
See ee cha * , Arthur D. Osborn and Geo. J. ea ae it renner A upon oe that he was not re- 





still have the —— of his valuabie oo · 





E. — ———— Wilbur F. Der and H. F. Parmelee. 
‘Carrington oe President but remains 
yard of rs. John G. G. Parker elected Secretary 
resigns as Secretary an “ae — Asst. Beoretary, 
is position as Treasurer.—V. 78, p. 968. 

estern RR.—New Mortgage.—The —2 

rs the Mercantile Trust Co, of this cit; 
904, and secures $7,500, of 

Of these new bonds, $5,838,- 


j 
bt 


dl 


; 
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a 
ut 
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Sc! 
s 
5 
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it 
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preeent, in whieh conclusion the 
The voting trust continues in force until Apri, — — 
trustees oJ hate 
has 





ial 
c i 
aD 
un 
ely 
— — 
La : 
git : 





are: Louis Fitsgerald, John W. Gates, Ge 
Harriman, Otto 8. Kahn, Herman Sielcken, James 
Kenosha ( Wis.) Electric R pare aoaape rot 
been filed 4 the Northern Teast Co, of Chicago, as trustee, 
to secure $200,000 bonds.—V. 74, p. 728. 


Lehigh Valley RB.—New Offices.—On Monday the New 
York es will be removed from 26 Cortlandt Street to 148 


making the exchan The road in opera- 
wand Grathrie, Okla., 216 miles, 


ie 20 miles trackage above mentioned. A. C, 
Dustin Presient and Treasurer, Western Reserve Build- 


0 

Guatemala B&.—Concession Ratified.—The | Liberty Strect.—V. 78, p. 1446, 12293, 

—ü po ay aay — ——— 2 - Los Angeles Interarban — —— have 
Come Baten, waich. with the (Justemala Central, Gallforuia Pacific REE Go., Los Angeles & Glendale: Blectrle 
SE ee Opmed nal tated te 
ee (Ky.) Ralheer.<- Bands ‘ered.—The - ‘tines ey, 7B p BoA. — 

4 Co.., offer at par and interest the pea ngeles Traction Co.—See Los Angeles Interarban 
Co. — 78, p. 564. 

Louisville & Nashville RBR.—New a yl aon Rg and after 
May 2 the executive and financial will be in the 
by pg a No. 71 Broadway, ninth floor.—V. 78, p. 

Memphis (Tenn.) Street By.—See City Street Railway 
above.—V, ry p. 2098. 

Missouri Kansas & Texas Ry.—See statement for Missouri 
| Oklaboma & Kansas Ry, in V. 78, p. 1447. 

Norfolk & Southern RR.—Change in Control.—The con- 





all 
z 
Hf 
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granted October, 1886, and 
made fc for the — of about 



















provisions, leaving $1 teage debt bow outstand- 

















J. 8. Bohanwan, Louisville, vil 5 Vie Presiden 

Secretary and Treasurer, Richardson, 

BR.—New Offices,—The New York offices 
OR ule Caotsing'® tas 
;UMiaels Tunnel Co. Chieage.—Status.—President Albert ferry), the a branch, built and building trom — to 

—— is quoted ying: miles; other lines, total 
oo — Fond of which 74 mile elo: 
contrac 6 pany ‘or- 
SR eertes aren at ine highest vain’ by that folk & Southern 1s likely to take place at some future date. 
beeome ted with it they are wil to | The lowing changes have been made in the management of 
basis after the free service period has ela the N. 









Satistied with —— wren and our plane for the tunnel 

—— — progressing nicely, so that by J Lwe 
it engaged in — a ght.— V. 78, p. 8 

— Port Seott emphis Ry.—Called ia 


and under the mortgage 
— — will pay at 50 State St., Boston, | yonn 
\ called for payment at (ex-cou due | Ratiroa< 
— First series dne May 1, 1910 $40,000; 
due Nov. 1, 1910, $60,000.—V, “78, p. 1446, 
& Galf Terminal Co.—Status,— 
Sat mcr lens Hata Gio Sov 
North Shore BR., ——— Confirmed.—The 
we Seed ante of the, pubiic $150,000 bonds, Franciseo Burean” saya 


News 
chess, Ungueee rom |. — — — 


Directors Resigned—Ohex M. Depew, Charies F. Cox, &. V. W. 
— and we R. Tarabull. ” 


— — 2. S Da (President 
——— . & of Fitnt, 



























the 60, ahares of Norta Shere 
— *88 of atader of the publiahed wo 
fel — * 
8 Saouritioa Co.—Pian 
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by each holder of outstanding shares surren- 
ane re for retirement 99 per cent of the 


3 receiving in return for each share 
80 $39 
Ry. Co. and $3017 


of the of the Northern Pacific 
of the preferred stock of the Great 
Northern Ry. Co. 878 CHRONICLE of March 26, 


1223 (com V. 78, p. 
Feat prior tothe meeting the following protest was filed 


by the Oregon Short Line and Union Pacific interests : 

Notice is meee sivas to the special meeting of stockholders of the 
Northern Securi Co, that the undersigned claim that the shares of 
stock of the Northern Pacific Railway Oo. delivere’ by E4- 
ward H, Harriman and Winslow 8. Pierce to the Northern Securities 
or about Nov. 16, 1901, and consisting of $37,023.000 par 

common stock of said railway company, and $41,085, 
etock of said railroad company and the 
has been converted, 
Co. as the legal and equitable 
Securities Oo. is not now and never 
simp'y a custodian, and that the un- 
return and delivery to them of certificates 
Pacific Railway Co. u the surrender 


capital sto of the Northern 
—— in cash received by them 
stock to the Northern 


mune 
g 8 


FS 
iil 


the said Northern Securities Co. has no 


ro rata among the 
Co., or elnorwine dispose of 


the undersigned. 
thatthe undersigned have instituted a suit 
for the District of New Jer- 
to the retarn of said 
in said suita restraining 
w Kirkpatrick, United States 
erthern Securi 


il 


tie 
int 


th, 4 of, 4 

said stock of the Northern Pacific 
Harriman and Pierce, or the certifi- 

the same, ete LS of said restrain- 
plaint, exhibit and affidaviteon said 
have been duly served on the offi- 


a Ten ogee Sho Line Bail- 

restraining order of Jadge Kirkpatrick (granted on 
——* on Monday next. 

- Favorable Decisions.—The aforesaid meeting followed two 

decisions in favor of the compan — ne eg reg 

was rendered V Uor James J. 

the stock- 


The first 
19 th of th - 
Bergen on april 30 wnching the appliation of the Cont | 


from voting on 


Coal Stock,-——At the meeting of the stockholders on My, 
day Secretary an rer E. 7. Nichols Tread 
minutes of an executive meetin concerning 

of 18,000 shares (par $800,000) of stock ie 

Pass Coal Co., which stock is now in 
Northern Securities Oo., making its 
stock 41 p.c, of the entire issue, 
1271,—V. 78, p. 1447, 1893, 


Pe — ee —— 

ppleya mpany amended i 
— —2 capital stock — $10,008 
and has made a mortgage to the Security Trust 
den, N. J., as trustee, to secure $700,000 of § 
A. E. Appleyard is President and 0. F, 
The amended charter permits thejoperation 
—— — to —— Columbus and Z 
din, Hancock, one —— Frankline ‘i 
ae Tuscarawas, Stark, Sam mit 


Philadelphia & — — RR.Bold.At 


2 F 
2 Laps 1 
He 


the ¢ 
8e- | ure sales in Atlantic on April 15 th 
erty of the Brigantine Peanapertatins a Toad and the 


O. Heald of Newark, the largest bondholder, ae 
$9,000, the latter for $11,250." The propertics, cok et 
by a first mortgage of $50,000 now —— are described: 
Railroad—15 miles of railroad track from Brigantine Junction 
Brigantine City; one locomotive and half a dozen passenger and ny, 


—— Company.—Seven miles of trolle ; 
tine Boneh, a score of ‘erolke ; 7 track on Briew. 
boata.-V. 77, p. 2086. Power houses and three sine. 
Pittsburgh Shawmut & Northern BR.— 2. —Prow 
.—The statement of earnings for the three 
2c. $1, 1908 (V. 78, p. 1886,) while showing gross earnings 
$227,891 and net of $89,010 (contrasting with 4 and 
$77,575 respectively for the same period in 1903) 
after adding ‘‘other income” and deducting fixed 
($71,128 age $85,128 in 1902) a surplus for the 
only $17,997, againet $79,493 in 1903. An official 
furnished to the CHRONICLE follows : 


me — ih perated subsid 
mi companice w are 0 eu 
—— & Northern RR. operations. You will 
A, a the winter 


received for bituminous 
above normal as th 


The Vice-Chancellor an- | Will 


the billof complaint, adding: | tages 


This stook is an asset to be dis- 
would bea mistake to cast a 
market —the 


DECISION AS TO HARRIMAN (UNION PACIFIC) MOTION. 


The other decision was handed down in the United States 
Circnit Court at St. Paul, Minn., on April 19 by Jadges San- 
born, Thayer, Van Devanter and Hook, who unanimous) 
denied the motion of Herriman and Pieree and the Oregon 
Short Line (Union Pacific) to intervene in the Government’s 
suite for the of obtaining the return of their con- 
troliing interest F the Northern Pacific. The grounds for 
this denial are summarized in the telegraphic dispatches: 


(1.) The pian of the directors of the Northern Securities Oo. for the 
distribution of the stock of the Great Northern avd Northern Pacific 
2 ve of the decree in the Northern Secari- 


1 


= 
3 


i 
se 


8 


e 


PS 
* by 
rf 


ter the entry of a 
ted as a matter of 
to cecasio 


be granted 


iH 


proposed plan would 
wo roads in the hands of 


i 


iets 
gee ee 
4 


SE 
Hy 


fe affirmed, and submits 
is feithinlly observed 


New York ‘‘Evening Post” of 
interests, as a * from their 
— their forts to recover the 


4| vision havin 


* | and have their bonds stamped with an agreement in the fol 


formed the Securities Company, the Court | tered, or his 


and evi- | to time be so converted from coupon to re 
- | tered” posit, and are a good delivery. The f 





etill ‘@ new property in 
ment.—V. 78, p. 49. * 
Raleigh & Pamlico Sound RR.—New This 
company, whose road is projected to run from N, 
C., via Middlesex, Wilson and Greenville, to Washingion, 
N. C., 110 miles, has made a mortgage to the Kaiokerbooker 
Trust Co, of this city, as trustee, to secure $1,530,000 of 5p. 
c. gold bonds. These bonds are dated Jan. 1, 190, and are 


y | due Jan. 1, 1984; interest payable July 1 and Jap, Ist 


office of the trustee; denomination, $1,000 each. 
pany is authorized to issue $1,000,000 capital stock ia shares 
of $100, A portion of the road (about 41¢ miles) is 
to be completed about July 15. None of the bonds and oal 
,000 of the stock has yet been issued. The is 
. Turner; Secretary and Treasurer, C. B, Barbee, 
Rates. —Settlement.—See remarks in editorial columns, 
page 1465.—V,. 78, D. 569. A 
Reading Company.—Full Registration of Bonds .—No pto- 
been made in the following-named 
of the Philadelphia & Reading RR. Co, for the 
vader — * — * mga the 
arran t the holders who ma 
bonds full registered shall nder to the compaay for 


gurre’ 
cancellation all of the unmstared coupons attached thereto, 


Es 


lowing corm: 
coupons — 3 attached to this bond 
company etl att Sb, pislpa 

hen dae and 
be sell nay te Dany in whose? 
’ assigns. 

The Philadelphia Stock Exchange has ruled that 
bonds issued under the said mortgages that may 


be entered on the Stock Exchange list as “Stamped 


eee 


ment shows the total bonds in question amount 
listed on the Philadelphia Stock Exchange, and the 
: ped registered:” 


end | thereof which has been “stam 


Date of 


Sane 1, 1848 .....81 
Jan, 16, hed 


Outstand- , Amount - 


of the above issues 0} 
selves of it.—V, "8, Pp. 1447, 1110. 











* 
nay 
A 
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— * * * Valley BR.—Bid Accepted. -Seo vated that this rallway will be completed and in operation by the end 

On ' bn: Y.” on page 1510 State & City Department.— wail be —— and in —— some ume — 1900. un: 

— 7, %, Dp» 1276... The London United Tramways system consista of about 30 miles of 

PUrohas, i * lo (Brasil) Tramway, Laght & Power Co., Lim.— | sartace lines operated electrically. 

W's Heat ‘Phe company reports $ For list of collateral, etc., see V. 76, p. 1081; also see last 

TY Ot the — ‘Ta au Balance, | report in V. 77, D. 1681. ‘ ° 

BN ere —— ce v7 Saat Abe Wish Zonday ' Seaabens RE.— Report,—The resulta for the 

BeBe, SC nee cere newer | Yon onding Do. OL were 

This ney {008 was paid_ one quarterly dividend of 134 p. c. and | ; 909°" 94,960,460 9045-475 * ert Gaienda $008,745 

Fuk 4 of 14 77, P- 90, 1903.... 8808798 008300 28190" sos,co2 "716,978 
—* .—The New York offi Dividends on stock call for $253,842 yearly, the balance 

of Cam. seaboard Air Line By— Now O(ree eet to. No. 24 Bron | $814,900 in 1903 and $468,196 in 1908, —— for extra- 

1d bonds, from No, 15 

—* has been 989, 821, ordinary expenditures and transferred to the credit of extra- 

ley linge street, —V. 78, pom, ordinary expenditure fund.—V.76, p. 1140. 


Jersey Gas, Electric & Traction Co.—Bonds Offered, 
Seat og y is leased for 900 years to the 
AY vention, with dividends guaranteed on the 

per annum for the first 


Ee 














: stock at the rate of 8g p.c. 

' —— sing tO 8p. ¢. for and subsequent years, 
forecle. mp 058,000 of “first mortgage 6 p.c. gold 
the eaang fj, 1968, OF these bonds $5,080,000’ have 
| in for J, ay been Se Ce et ee indenkin wet 
Ormer fir = aod oe Henry & West, Philadelphia, and 
ae * ale’ King, — J, Seo page 806 of Brauer Batt 

; Bee 76, D. ’ 

A] . & J— Ivania Ry.—Sale May 14.—The foreclosure 
tng ale is for May li at Geiger, Somerset Co., Pa. It 
mm Brigaa. will include the 209 miles of projected line from Harrisburg 
ee steam. to Port (Allegheny County); also the projected line 
, of —— — & Southwestern RR, Co., ex- 
* The foreclosure decree —* pac eat gai 
rage 94, 190 Seige Bufllagton of the United States Circuit 
an + be suit of the Union Trust Oo. of New York, as 
trastee, under of Jan, 1, 1885, on which $9,927,120 
wet PP famteett es eying athe doors eridenty volaa 
) as jecree ro 
Pana ph sega the line, in which the Pennsylvania is 
ee BS SEL res io any part of tho Goats Ponmyivanian 
in any enusylvania, 
as Semper porion to ign of way and francine 
y RR. Co. The last- 
J named company’s report for 1894 said : 
ngs Wi) et improving our line, a line was located from @ 
set agen Wasee it Station Vo the freight tracks of the 
of the South Pen: a Ry. Co. This line has 
—* NEEL Gar Gouguny by the necessary Tegal peoebedines in 
de te —* 
r ds to the South Pennsylvania, see V. 77, p. 770; V. 61, p. 
te 1; ¥. @, p. 561; V. 48, p. 128, 160. . 
} for some faffelk & Carolina Ry.—Now Standard Gauge—Exten 
which we tim Aina Completed.—This road, heretofore operated as a 
| develop tamew-gange line from Suffolk, Va., to Eienton, N. C., 50 
——— 19, together with we cae 
on b ten- 
ae. —* —— to Elizabeth City, N. ee was pat in’ oper. 
standard-gauge way. roperty : 
xtyetet trolled by Baltimore capi "Vi nclading Willem EH. 
af 5p. President; J. Hough Vice President; 
ord ii it. Denison, Dz. Charles H. ‘Tilghman, William C. 
ate fl Sie 4H. Butherfoord and William B. Oliver, direstore. 
— Gate F Pitt Jr. is Treasurer and John 8. Gittings is Sec. 
| aares Tetary. The “Baltimore San” aa . a 
cal a for the month of March 
pat is J, mn, scextended to Elisabeth Otty aud broad’guuged, and 
has only a fixed charge of $35, per annum. It is ex- 
olamns inerease of 25 miles and broad-gauging more 

’ ite and net earnin The railway and extensions iso 

magi al aight and passenger Business oom! from the South 
-No pro- vii $0 miles of Soman Va. bn igh wa bre 

” passengers 

on tet aa guained for those points and Albemarle Sound had to be 
a distance of 100 miles. The Elizabeth City ex- 

ing Os the celebrated Dismal Swamp east and west a distance of 
re — a 
pany for rr na — — ⁊ population of Between 8,000 and 
‘the tol — ** *r* Co. of London, Limited. 
—— (a, offer at 9634 and interest $10,000,000 J —— some 
sored and ihe pumas " 000, company’s 
is of the itet to call at secured notes due June 1, 1908, but sub- 
— time at par in agg in part (when drawn) at any 
ee limited to oon . ee noon are part of an issue 
ahlein: sterling, of which $16,550,000 are pay- 

golem © Seominaine at $0 $00,500 and 3,00. 
4 > , ’ an ’ ' 

—' attached, payable June i aud Deo. 1 at the 
4 Regi mn, —— New York, free of British income 
state don: Westminster securing these notes is held by the Lon- 
ing a0 a of 
amount the aie as used for the contraction aud 
tailways of the tube companies and for 

a Daiot Rp. Go, es — — of the Metropolitan 

tu at p> 
—5 
Pe — ve und eo new yom 
ee — — 
them’ the Baker Street . 0 
has been complen mar —X 


- | larly that for electrical m . 


Western New York & Pennsylvania BRy.—Report.—The 
company’s fiscal year having been changed so as to end on 
Dec, 81, instead of, as —— on June 380, the 


— for 
the six months ending Dec, 31 are reported as follows: 
Gross earnings, $3,058,222; net, $448,495; fixed charges and 





extraordinary expenditures, $963,998; bal., deficit, $520,508, 
For the year ending Dec, 81, 1906, the results compare with 
those of previous fiscal years as below: 

Year— Gross. Net, Oharges. Bzt’ . Bal, f 
1903.....-.95,688,787 $473,205 $1,145,069 —— A 
1902-3...... 116,348 2 —RW i 
rons? — 














—V. 77, p. 825. 

Wilmington & New Castle Electric Ry.—Merger.—See 
eo New Castle & Southern Ry. below.—V. 738, p. 

Wilmington (Del.) New Castle & Southern (Etectric) 

y.— Consolidation.—This company was incorporated under 
the laws of Delaware on April 2to merge the New Castle & 
Delaware City Ry. and New Castle & Wilmington Electric 
Ry. companies. The consolidation, however, will not be 
completed until May 1, An authoritative statement follows: 


Wilm: New Oastle & Southern By., office 909 “Market 8t., Wil- 
mington, » to operate electric railroad between Wilmington and 


Delaware City, about fifteen milee. kx $330 

of $10 each, of which 170,000 shall be 6 p. ¢. preferred stoc 

lative after Jan. 1, 1907, the der ik. 

solidated bonds, $650, 

former companies, 000; 

sions and improvements when needed. Directors; 

ord, Willard 63 
o . B. 

President, HL. Evans; Vice-P: 

O, P. Holcomb; Treasurer, Francis &. 

y in January. 


Mr. Richardson. 
Annual necting 


5 


orison. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—Status.—By reason of the 
April 15, the usual dividend date at this season, w 
announcement of the declaration of the — 
dividend of 134 p.o. upon the preferred stock 
pany, some inquiries have been made upon the subject, and 
from authoritative sources that there has been no 
meeting of the directors for the consideration of the subject, 
and that none is expected in immediate future. 


change management has been in progress, 
—— hedaies turbos anebdantedantng, 4ate parked 
compan ‘er er 
— of the personnel, and while 
establishing several new departments of 
cluding steam and water turbines, gas engines. 
achinery. ‘This latter business 

company has acquired fully established as a “‘going concern, 
and capable of ready development under the organiza- 
tion of the Bullock Electric Mfg. Co. of Ohio, the entire capi- 
tal of which is owned by the Allis-Chalmers Co. This electrical 
establishment is one of the largest in this country, and it 
has ing some of the most important electrical machin- 

made here. 

he annual report of the company may be expected at the 
usual period, and we learn that although it will show net 
earnings in excess of the dividends already paid, it will in- 
dicate a leas rous business than in the previous year, 
and that atthe close of the fiscal year the cash wor! 
capital in excess of all current liabilities and reserves 
amount to about $7,500,000. The property of the company 
is free of mor or other lien, and the company has no 
floating or other form of obligation A— 

We are assured that there is no intention of issuing any 
bonds, but that should the volume of business increase by 
improved general business conditions or from the develop- 
ment of the new departments of manufacturing, it may be de- 
sirable, to facilitate the current operations, to incur at times 
some floating debt, which the net earnings, not otherwise 
propriated, will duly provide for.—V. 78, p. 1111, 770. 
American Alkali Co.—Preposed Settlement of 
Against Shareholders.—E. C. Miller & Co. and 
Chas. A. Bean & Co., under date 


5 
= 


5 


Claims 





or April 16, zay : 

With a view of effecting a settlement of all claime by the American 
Alkali Go’, and partioulaniy of seouriag a release of ——— 
of the sabsorihers and of the preferred stock of oom pany 
for asceceunante On cald shoal ond trom any Msnee @ plan has 
been to a fund te pay all of the company, 
have ver anand, Bn ne ON eee 
Fe w tee give commen — 
— —————— the Court immunity from all present 


fature 
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There is, we are 


t ization, the 
being Sr eter inatdete’ the indebtedness of the | Quinb 
putions from the preferred 


company by contri stockholders 
and to turn over remaining assets to the common stock 
holders. There is stated to be a very 
of this which will relieve the preferred stock- 
and pay their share from all further lia- 
bility. ‘Preferred stockholders who do not join this move- 
will not be relieved thereby from their liability for 
assessments made so far and which are now in litigation.” 
The company’s debts are estimated at about $100,000. The 
Philadelphia “News Bureau” says : 
It is understood that of the 120,000 shares of preferred stock out- 
ae, 1,000 have m= the $2 50 assessment levied some time 
ago by management. Atleast 40,000 shares are said to be hela 
by persons from whom no can be collected. It 
however, that there are at least 50,000 shares held by persons who 


rio dleghangs a y a voluntary assesement of $2 per 
0 all ity tor per share now, under 
over them.—V. 77, p. 1875. 


American & British Securities Co., Limited.— Debentures 
‘ered,— This company, organized in 1900 with paid capital 
£20,000, does business in Chicago and London. It is the 

outgrowth of the foreign business developed by Aldis, North- 


cote & Watson in disposing of the better class of American | per 


corporation securities to British investors. Owing to the 
success of the Chicago investment firm the capital of the 
Securities Company has been increased to £100,000 and an 
iseue of 4 per cent terminable debenture stock of £30,000 is 


American Foundries Co.—President.—General 
Charles Miller has been elected President. He was recently 
elected acting President.—V. 78, p. 1444. 


American Telephone & Telegraph Co.—Output.—The out- 
of instruments for the month and three months ended 

. Si was: 

* — , 301,568 808. 
Net output (pom s,a78 008 ayy 
—V. 78, p. 1448, 1219. 

Breoklyn Academy ef Music—Liquidation.—The direc- 
15 declared a dividend of 0° D. O, Walng OS 


the fundsin the treasury, on 
stockholders of record A 15, Compare 


1 
d 


i 
; 


a 
5 
3 
: 


! 


E 
I 
J 


a 
8 
F 


=f 


ip 


; 
f 


i 


v 
1908 was ia 
ay oom x samen pak trac Facts, 
vyored with the follow- 

source: 


V. 78, p. 986, 


Gas Trest 

Sut, —We 
an authoritative 
of 


w , 
= Bae 


good. prospect for the | ¢ 


t beari 
the earnings of the com . 
per Bale of Stock, —The Atehison 
of the sale 


on any of the —A5 


press any opinion as to the disposition that : 
assets of ; 
reset Get coaPan caches Geno, ead 
It will probably be two or three months —* 
Ferdinand Winter Segoe 
erdinan r of In auapolis is leading 
complainant.—V, 78, p. 1894, 770. Comnsel for thy 
Inter eat —Ben ing 


Crow’s Nest Pass Coal Co.—Minority 
paragraph under Northern Securities Co, under 
above. The Toronto Stock Exchange quotes the ral 
‘850 asked;” no sales this month.—V. 1, Pp. 1271, a 

Edison Electric Iliaminating Co, of Brooklyn.—Py. 
ment,—The following notice explains itself: 

The remaining unsettled claims, which were taken over 
of the sale of the stock of the com Bt the 
This committee is therefore euabled {6 distrivere we we, 
fand. Notice is accordingly hereby given that a 

share has been declared u certificates of 
» 1898. The said di 


nder wt of Aug. 

1904, to holders of record April 25, 1904, and 
resenting vered to certificate 
sites, 2¢ Wiliams St. (aigue’, Cooree Foner Petseh Saeed 
Dow, ain M. Bulkley, Committee ]—V. 77, p. 2087,” 8 

ederal Telephone Co.—Debts Extended.—Qlenigi 
Finance” on April 16 said: 
“The agreement for the extension of the 
the Everett Moore eynatoase and the Federal 
clared o: five on Thursday of this week, 
ties of the Everett-Moore syndicate, to 
in the hands of three 


rman 
. The ent of extension 
Oct. pe and it expires on April 13, 


—V. 78, p. 1894, 1235. 

Franklin County Coal & Coke Co.—Stock Offered.—Thy 
company, which holds under 99-year lease coal properties 
is said 698 acres) at Benton, Franklin County, Iil,, is offs 

a block of its ? per cent cumulative preferred stock, the 

for $100 preferred, with a like amount of common sak 

as bonus, $125. The authorized stock is 
which $75,000 is preferred; ae value of shares 
. §, Lusk, Fond 


. | or mortgage. President, 


—* “ 3 
Secre , M. E. Parenteau, and Treasurer, T, #. 
—— Netional Bank Building, Chicago. 

Hartford & New York Transportation Co.—New Siok- 
The company has filed a certificate of capital stock frm 
$252,500 to $500,000, The existing $200,000 of ¢ rakes oir] 


first | be paid on May 1. The company pays 6p. ¢, 


78, p. 706. 
0 


Oil Reorganization 
Kountze of Kountze Bros., and John I, Waterbary, 
of the Manhattan Trust Co., both of New Yost 
Abbott, President of the Old Colony Trast Go, a 
have consented to act as a committee to protect 
of the stockholders and to formulate a pian of 
Holders of both classes of * rah 


| 


rf 


al 


ment on page ix. 
The Bache committee (V. 78, p. 111 
of March 


Lj 
$ 


t 


E 
! 


under Kirby Lumber Co, ; see 
where it is announced that 
certificates has been extended until 8 P. 


i 


es 
bi 
Ee 


As to the payments ordered th 
certificates of the Houston 
the trustee for those 
below. 
Recetvers’ Oertificates.— 
ers have asked permission 
ificates, ng interest at 6 


: 


cent 
Tope 


te Salesroom, No. 161 Broadway, of 
ton Oll Co. preferred stock, $250,000 
$250,000; Kirby Lumber Co. 
common stock, $250,000.—V. hea 
Jack Mich.) Gas Co.—Status.— 
an 8 ent —2* the proposition of the 
me funtion i, ate as Bla 
Go, Grand Rapids, desoribes the present statue as S07 


—— 





—— 
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capital stock, $250,000. The 2 t earnings 
¢ char, ponds and are 
jr a S hvorable t franchise, which is 


in Pita ‘or Timber Cer- 

lian McLane, to 
of the ee Oa trast Co., makes the 
recent action of the Fed- 
ings instituted against 






9 


—2 eee seemed to have 
po! 


cal 


i 


atee been 
Court cone the ap 


however, chee they m1 nt, 
——— ee that ey 7m) 


35 on ——— a... of 


i 


t 





formally discussed by the directors,” The company has 
ouatenting capital stock having a par value of $24,987,750, 
divided into shares of §25 each, on which only $7 50 (80 p. ¢.) 
has been called. The remainder of the face value, repre- 
senting about $17,500,000, remains open to call from t 

time at the company’s ‘option. A call of $2 50 fig 8 
bet p. ro would booger the company about $2,510, 

P. in 1902, and is still paying semt-annual aie 

* 8 of 93¢ p. c. each on the amount paid in, making 5 per 
cent thereon f or the year both in 1903 and 1903. The report 
published last work should be read with these facts in mind, 
—See V. 78, p. 1449, 1444, 


Pittsburgh (Pa.) Joint Stock-Yards Co.—New Stock,— 
his Pennsylvania incorporation has increased ite author- 
ized issue of capital stock from $2,000,000 to $2,500,000, Its 
stock-yards, which are located on Herrs Island, at Pitte- 
burgh, and are very extensive, were formally opened on 


tee. | Sept. 7, 1908, The company was —* rated as the Pitts- 


18 

tration of the a OO of the Mary- 

¢ the Court — its entire 
—** 


land Trust Oo.. 
ptm administrative ———— 
ai appointment of receivers 
y Lumber Oo. to pay, or 

the recel 


e 

so in fonved @ disposition not 

the parte age hy A wore ia 8 B 
eame’at the contrac ce. is oug 

~ — —* moo” preferred 





proposition to increase the 
to Pett, 500,000 and to make a 
See full particu- 
he — — property 


t Ol Co.—Sale Ordered.—Judge 
f Beaumont, Texas, on April 
y under foreclosure of a 
ere oF aoe $10,000 
that a portion of. the proceeds 
certain claims.—V. 76,p.161. 
Light Ce., San Franciseo.—Bonds,—The 
the office, ot rao 8t., San 


bonds, — which 


- 


Hie 


the building of a 
ple nae horse-power, at 
lant at Howard and 
be abandoned.—V, 


Co.—Decision.—The Supreme 
cut, the Court of last resort, on 
Waffirmed the decision of the Superior Court, which 
purchase the company’s 
vote of the Common Coan 
providing fo Rei en —— 
w or m o o 
———— Under the de- 
he property, paying there- 
special commissioners ap- 
plus the value 


pplies (probably boat 


re 00, 
If the city does not wish 
must —— the age $190,000 and 


meiichon ities pansy of the com- 

as indicated by the statement filed 

its counsel Moran, Ma 

allegations in the suit then recently 
the following: 


Tie TEre soba 


ta 


Gat 





an 


it 


sai 


r & at 





bes: antage 
efendant did not lay exten 
nies inoreased 


——“ in ores 


: ES aah 
— 


ng a block of 


—Stock Assesement.—The ‘Phil- 
of the ee 








regular 12 of the board me 
The matter has not yet 


burgh Union Stook-Y »» but i tober 9* changed 
its title to that shown in the Caption. On Jan. 1, 1904, the 
ge RR, Co. owned $1,162,800 of the then $3 000, . 
000 stock, “Robert Fitoatrn is President, Samuel Bea, Vice- 
President; F . W. Schwarz, Sec., and Taber Ashton, Treas. 
Pope Manufactaring Co.—A. W. Pope has been elected 
director, succeeding S, C. Winslow.—V. 77, p. 454. 


Shawinigan Water & Power Co.—Status.—This company, 
we are informed, has an income from annual contracts for 
consumption of power now in operation to an aggregate of 
$214,000. The contracting companies include: 


Shawinigan Carbide Oo. Shawinigan Electric Light Oo. 
Pittsburgh Reduction Oo., iostred! Light, Heat APO Rr ts. a 
Belgo-Oanadian Pulp Oo., Sorel Electrie 


Against the total income as above there —* to bec 
—* of operation, stated as about $30,000 yearly; interes: 

1,500,000 ist mortgage bonds, $75,000; interest on §1, 000, 

ist consol. 58, $50,000; total, $155, 000. Of the company’s 
available power, ‘reported as 100,000 horse-power, only about 
80 per cent, it is said, has been contracted for as yet. 
of Farson, Leach & Co. are offering a block of the first mort- 
gage 5s at 101 and interest. Their circalar says: 

The company has authorized an issue of $3,000, — = 
almirereicres tees paraere 
* — — 
present ontatanding — * bonds at 105 100 and is interest. 
pare V. 73, p. 1258.—V. 76, p. 387. 

Southwestern Portland Cement og Meee Cliffs, Ark.— 
Receivership.—Judge eee of the Federal Court at Fort 
Smith, Ark., on March 3 ‘a — E. O. Haight 
receiver of the property. application for the receiver 
was made upon behalf of one of the creditors of the company. 
The following is authoritative: 

There is a total issue of $2,000,000 aot af which $1.ces,aee ie 
— J there is a bonded deb 5 to 


outstanding and a floating debt of about $111,000. The 
somewhere "between We do net Know the vaine of the piaat, bat iss 


—— Ark.; office —* —— Building, Kansas City. 
cker. President; 3 J. Van Tyen, Secretary. 4 
It re ty understoda that Holland interests came into control 
in 1901, at the time of the reorganization of the predecessor 
company, the White Cliffs Portland Cement & Chalk Co. 
See V. 78, p. 894, 188. 


Standard Milling Co.—Application to List.—The New 
York Stock Exchange has been requested to list $3,403,000 
5p. o. first mortgage bonds of 1930, $6,900,000 5 p. c. non- 
cumulative erred stock and $4,600,000 common stock. 
—V. 78, p. 1114, 107. 


Structural Steel Car Co.—Bankruptcy Sale.—Under order 
of the United States Court for the Northern District of Ohio, 
Eastern Division, U. 8. Johnston, trustee, Canton, Ohio, 
offer at public sale on the cg remises, April 80, the real estate 

and property of the company, bankrupt, of Canton, 
Ohio. An advertisement says : 

The Seal Gebate comets of 98 nares oF land. spon Welsh ore are all the 


pone necessary to the constraction of steel railway cars. The 
—* ed in 101 the Lage completed and fully 
— orgenis petted he tegen —* 


fre Want of Mi) — > ogee and before a wheel Tad turned, 
investment over $200, V. 77, p. 2394. 


United States Packing Co.—Status.—We have been fav- 
og PR with the following: 
+ Weare informed on reliable authority that the gemorny bee never 





succeeded in raising enough money to erect its t in the city of 
Puebdio, and that there te ne — lik -y ——— 
being raised to erect a plant. We are aleo infermed that OF. 
— —— 
Stricken from the list of the Pittsburgh [ndustrial Stock Exéhange.— 


atricken from 
V. 26, p. 814. 
United Sates Rabber 0o.—Dividends Reseumed.—The di- 
rectors on Di aspen Me ng we poet or of 13¢ p. o. on the 
referred stock ⏑ 
a ** —5 
annum, were su 
pary of one dividend at wan voanett enna t po. The 
cnt ‘dividend is Tot described ae being for aay aay particular 
period, but is ble from the earnings of the year 
ending Maroh , 1004. Compare V. 78, p. 1449, 1227. * 
Ited States Steel Corporation. on.—Negotiations Resumed. 
— Steel Co, above.--V. 78, p. 1451, 1172, 


(a Investment News Concluded om Page 1503. 
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Reports and Documents. 





HAVANA ELECTRIC RAILWAY COMPANY. 





REPORT, DECEMBER 81, 1908. 








52 Broapway, 
New York, March ist, 1904. 


Company: 


GENTLEMEN:—The following comparative statistical tables | property shows a decid 
| years ending Dec. 31, 


of revenue and operation for the 
1903 and 1902, are respectfully submitted : 


-——Earnings American Ourrency.-— 
19038. 1 















































902. 
B15 $60,480 09 
9 92 62,332 66 
369 71,873 1 
724 .377 18 
$4 85,490 38 
84 ,046 00 
73 71,627 13 
» 29 73,576 42 
97 82 78,024 97 
— A 75,516 77 
STE niunstassconegpeanence 87,014 13 69,524 15 
a 91,011 60 78,996 44 
$1,061,729 34 $864,865 36 
Miscellaneous — — 
as Advertising, Ren’ ete. 22,779 30 7.407 06 
$1,084,508 64 $872,272 42 
Operating Expenses........... 641,832 48 559,429 59 
$442,676 16 $312,842 83 
Int. on Fanded 
——— $289,180 
4 Debt... 10424 17 35,772 22 
Taxes and Ren 15. 48 9,751 82 
— — 412,440 74 —_——_——._ 384,704. 04 
a équasinoscteccs $30,235 42 Loss........ $21,861 21 
*Binee liquidated. 


t of $30,235 42 is exclusive of a profit of | 


above 
38 e on the operation of the stage lines for the | 
—— ending 3ist December, 1903. 


Attention is called to the increase of about 20 per cent in | 
the earnings, while the mileage, as shown by the General | 


Manager’s statements, has only increased about 14 per cent. 


The ses mile have nominally increased from 10°78 | 
to 10°81 cents per | 


cents per car-mile, but are in reality much lower on 
account of considerable amounts expended on betterments 
improvements and renewals, which 


Taabs Love alee been charged 


—9 for new paving and re 
hile no special allowance has been made for 
the system has been maintained in a 
The interest charge on funded debt includes about $50,000 
for interest on construction capital, the benefit of such new 
construction only now accruing to the Company, the line to 
Marianao (Insular — Co.) being finished on November 
15th, last year, and the Wharf Line being only on 
January 27, 1904, so that neither has contributed to the 
earnings, but they are expected to show good results in 
the current year. 


depreciation, 


By the terms of the Trust Deed securing the original First | 


Mortgage Bonds, the Sinking Fund commenced in the year 
1902, and in addition to the $32,000 of bonds then redeemed 
canceled, the Company redeemed and canceled during 
the year 1993 $31,000. 

Certain properties covered by the mortgage and not re- 
quired by Company have been sold and the proceeds 
the of additional bonds of this issue, 
i bonds redeemed and can- 

celed to date of $66,000. 


E 


if 
i 
‘ 


During the year 1908 the Company was granted a franchise | supply of coal on u 
City of Marianao, and | ean of coal within the City limits, a coal pr : 


line in t 


ding of rolling stock. | 
high state of efficiency. | 


ve all been charged to | To 
——— expenses about | 


| that your company 


a —— + gel ag 
| Muelle de Luz, by passing along Cuba Street, During 

| year the Company leased the Omnibus Lines _ 
| throughout the City of Havana and along many of yor 
| principal routes. 


New York, March 1, 19M, 


| To the President and Directors of the Havana Electric Ra, 


| 


To the Board of Directors of the Havana Electric Railway | 


way Company: 

GENTLEMEN.—The ——— operation of your 
year, and this is eepecially geting Soe 
| Y gra wh 

" as not realized sll of the ate 
| started, but not completed, during the years 1 
| Some changes of an experimental nature haya been made 
| ——* wo. past — ay pen as such, must be given 
| time me known e e of Ha i 
| you may realize their true worth, — ae 
| On April 18, 1908, your Company increased its tariff, rip. | 


| ing the fares to what was decided to be a more equitahy 


basis. 


About this time a new route, known as the Cerro-Ply 


| Vapor, was established. On the 3d of March the niverity 
| Line was opened to the public, and on the fhe Angus 
| the Twenty-third Street and Seventeenth Street Lines 
— operation. 

e 


rianao branch of the Insular Railway 
| was formally opened to the public on the 15th of N : 
Juan de Diosty 


The traffic receipts for the year 1903 amounted to consi- 


| erably more than for the year 1902, although the number 0 


passengers carried was considerably less, as will be sa 


| from the following : 








1903. 1902, 
Pree , 
Poostots... aie tihisbathies can piceebs tee 457,772 73 r] 
‘0 Bs < 
Transtere issued ...-.-.:.... "149 
Transfers received......... weee 1,952,472 572,406 
Tickets sold..............0.- 10,824,039 — 
Outstanding tickets........ 25,189 —— 
Receipts from special cars. $914°00 
| Amount fines co) OA. ccacccvcce-s 001°79 
Total round trips, motor cars $18,719 
Total round trips, trail cars........ 18,717 
tal mileage............ —— 5,901,919°84 6 
Collected for car advertising....... 95,640 00 Cy. ——ùḿ— 
Av number men employed. ... — 
Number employees discharged..... 189 — 
| Number employees resigning...... 93 .... 





The accidents occurring during the year were not of & 
serious nature, with but few exceptions, and were nit as 
poss in — as — be expected from operating 
ramway in narrow streets. 

In the carly of last March the Niles Car & Mfg, oe 


made its first delivery ef cars—an order for fiftytaring ‘ert 
pieced in 608, — 
tn opera na. 

ually, so that thay were greatly in need of 8 over 


hauling when the new cars arrived. When this 
was begun it was found, with but few 
cars had to be entirely rebuilt, the corner 
having rotted out. This n ted adding more 
to our — shop and machine shop. pd pore 
and there have been turned out, com y 
inted. from three to four cars weekly, and your 
bnew in position to completely constrict any new SN" 
may be required ‘in the future. in — 
Owing to the great difficulty experienced ‘s 
d, the Government not pod 


which will be connected with and form part of the Insular | constructed just across the Almendares River, 


— Pn portion of this line will probably be constructed | A spu 


year, but this will not entail — 
it is anticipated that it wil} 
power of the lines, 

the construction of the 
difficulties of a varied charac 
in the nature of serious 
area on vene Tesneblne Semis. but we are pleased to be 
have been successfully met, 
to-day we have reason to believe the Company is more 

reg ey A entrenched in ite rights than ever. It is gratifyin 


ture, 


BE 
i 
E 
: 


EDWIN HANSON, President, 
A. Marcus, Seoretary, 








Carmelo. 
r track was run from the Insular Railway Coma 
line on a point of land between the ocean a F 
the a — was * ie om 
necessary coal- mach installed. 
poy Aw in a position to keep a sufficient supply of = 
on hand. $ 

The extending of the Jesus del Monte Line 2 froma 
car-barn to La Vibora has done much for t in the 
city. Real estate dealers have taken hold of — 
vicinity of Vibora, laid out streets, put in rr welling houses, 
sidewalks, and in some cases constructed A 
all of which has had a tendency to attract people : 
Vibora and has greatly increased the —* 
—— oat 

undays, as ua’ 
— ted Havana, it is always cool, and 
ing the city is very ve. 

he San Lazaro — en 


iy 
Havana (public, making le to 


























et i ee i ee, oe ae ee ee 
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Hospital by cars instead of * Switch Point at Empedrado and auguar Btreets, 
haeeionts to this line in going to and | ,,vi Mavedeoda, Goby teawiton Fines oh" 2,07484 P. 
fy daily and people are now able to reach | Chacon Cortina de Valdes, Tacon, O'Reilly, to — 
Neen ae erates — 
bd St. Line, also runs to the Ceme- | — “ 
ox, THSiBe, Meher means of Teaching place where | prow Switch Polat at iath nan T7ii via i7ii to ewan "20° 
tery acoustomed to go each Sunday and holi- | Point at 17th and Lines.............--22-.-.------+ «ane 49584 « 
jarge crowds are BT congestion on the Vedado Division | 8en Francisco Street, from Neptuno to San Lazaro...... 521°60 . 
iy ose rnmng from the Cattery are en- | Etauetins fm UE RPO aay pais 
—— by the 17th Street Line or 12th Street and the end of Lt Line “ot Marianao, including all Turnouts and — 
Vedado Line, Line has not been quite as hea: Track ‘ito “Goal Storage on Marianao Line with ali aise 
traffic on the Insular nT unfavorable’ conditions. he BONG DOR ia isiittinndeti dnb occbcibdin Bias osivebuviods cidbae 
— — ccadin ly cold and disagreeable since tal Construction Com) leted 1908.........:...-.---.. 54,415°54 Ft. 
1,19, weather of the Salar fae on November 15th; the line | oT a total — added to miles, 
crie Raj, the open —— of er of Marians0, eo that people wishing | 8 0 —— — — 48°23 miles. 
does nok wane by electric cars have to walk some distance, be ae ee er 
twreach Ham y is net in a position to handle freight, | _In addition to the above, an elevated structure of approxi- 
oT pany' and as yet the ys Lt cars and terminal station. mately 1,739 feet, extending through the Custom House Yard 
) Previons ring lak of the year 1908 your Company had | in the City of Havana, was nearly completed. 
* ite bef constructed, and had in operation 87°91? miles | All of which is respectfully submitted. 
—&X track, and during the year 1903 the following additions | G. F. GREENWoopD, 
— * a: | General Manager. 
be give 
berth : BALANOE SHEET 1903. 
ariff, rai. | — — 
‘equitable — — $7,500,000 00 
Preferred St0Ck.........-------.s «ssessccesececeeseeeeeeeee 5,000,000 00 
orTO-Plan Funded Debt— 
Jnivernity First Mortgage Bonds out- 
of Augus Lows Binet, Mortgage Bosda’ 
ines were redeemed on account J 
Sinking Fund.............. 66,000 
First Mortgage Bonds..........»---+------ $1,086,000 00 
Second Mortgage Bonds .................. 82,000 00 
d aa — Nentanea tenia. 0,983,306 67 Oo soe er 
pe Accrued Interest of Funded Debt..............-..-..+--- 168,244 47 
ft Questanding Coupons ——— 6,547 36 
y OF yom 9 —— — —e—— 1,214 29 
to cont Dividends of the #6. Uibane y Ouiibas de is Habana | | "400 80 
umber of Insular Railway Oo * . Dividend account.................. 2,600, 00 
1 be se Bille Payable... Boo 00 
Due * Sundry Credito 113 54 
Profit and Loss account 545 02 
02 $23,452,797 91 $28,452,797 91 
ae 
PROFIT AND LOBS8. 
572,405 














New York, December 31, 1903. 








Actoular under date of April 11 *5 in —— 
* —— oats 06 of $8,000,000 (1 800 [to 
— called — * 

— —— 













Snooker a iow the 
aot May, 1 
as 
to 









P tie | 









even in normal times, the dividends on the ad- 
now oo oe eer a ecser te qeacert 
not exceed the ex- 

5 of money at cur- 

* bank, and the 











so ae all the 
erred will be entitled | 
issue of sixty 

a their holdings. 

oe the total author: 
stock,«-V, 78, p. 1481, 

















|e C. 


ton Life Insurance 













—5* pe May 14.—The fore- 


14 at the pumping station, 
44¢ miles southwest of ‘W under order of the 
United States Circuit Court for the Eastern District of Ken- 
tucky in suit of American Loan & Trust Oo. of Boston, 
—— under mortgage of 1891. 

am 


‘anaes — 


in the sa uae tae 8t. Louis. 
President; gs M, Rumsey, Vice-Pres. and Treas. ; Edwin 








Posy 
capital stock 
—— — dae nt te Catone 
ng. 


were general partn 
Beskien these tvo, the other 
Snydacker and Theodore C. 
—The Corporation Trust Com; 
City and New York, has appointed transfer 
agents in New York and New Jersey for the Otis Elevator 
Co, and the age yng TL eta tke bith 
—Coupon No. ue May 1, 1904, from the mortgage 
of the Buffalo & uehanna Railway 
paid at atthe office of Fisk & Robin- 
30 Codes Be, New City. 
————— — toame oF eaeiatinn of the Washi 
ing April 12, Grabam 


Brewer was elected Vice- t of the company. He will 
Secretary. 


continue to perform the duties of the office of 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Faway Nient, April 22, 1904. 

Over a large area of the country cold, backward spring 
weather has been experienced, and complaints have been 
heard in many lines of trade of the unsatisfactory condition 
of business. Retailers have been slow in ordering stocks of 
seasonable goods, due to the unfavorable weather. Jobbers 
and deslers, therefore, have been slow in withdrawing sup- 
plies from manufacturers on their outstanding contracts, 
and new business has been quiet. At the close, however, 
there were indications of more seasonable weather, and an 
improved condition of business is anticipated. Reports from 
the iron and steel trades have reported hesitating markets. 
Advices from the interior have reported crop preparations 
backward owing to the unfavorable weather. Southern ad- 
vices have continued to indicate a larger acreage planted in 
cotton than last season. 

Lard on the spot has been steadier. It was learned that 
Germany has been a large buyer direct from the West for 
Apriland May shipment. The close was steady at 6°95c. for 
prime Western and 6°37i<c. for prime City. Refined lard has 
been in moderate demand, there being a better export busi- 
ness, and prices have been firm, closing at '7°10c. for refined 
for the Continent. Specniation in lard for future delivery 
has been moderately active, and prices have advanced slightly 
on reports of a better cash business. The close was steady 

DAILY GLOSING PRIOES OF LAED FUTURES IN CHICAGO, 
Wed. fhurs. Fri. 
650 657%, 657s 
667% 675 6°75 

Pork has been in moderate demand and the close wa 
ly at $18 50@14 for mess, $18 50@14 50 for short cleat 
and $14@14 50 for family. meats have held steady; busi- 
has been moderately active, closing at 61¢c. for pickled 
93¢@10c. for pickled hams and 63{@71<c. for pickled 

4@10 ibs. average. Beef has been quiet and feature- 
$3 50@9 00 for $10@11 for packet, $11@12 for 
and $18@14 for in all 
niet and 
and 





$4) 


bellies, 
bellies, 1 
lees at 
family 


Hin 











ealie®S! ~wwi Cah ek! F 

















8,633! 8,646! 12,060 


The following shows the week’s total receipta, the total dy 
Sept. 1, 1903, and the stocks to-night, compared with latye, 
1908-04. | 1902-03. | ik 

Receipts to ss 

This |\Since Sep.| This |Bince 

ee i ak. | 1, 1908, | week. —— 1904 | io 
Galveston...| 11,843/2,275,628 M 
302] 99,804 
21,027|1,872,923 
128] 191,801 
4,016] 130,516 
8,583/1,098,821 
120,760 
158,212 
1,378 
320,936 
336 

















453,250 
18,242 
12,987 
25,656 
25,906 











55,415'6,826,575! 82,785'7,231,434) 426,00) 990 
In order that a comparison may be made with other ye, 





DE | we give below the totals at leading ports for six sesims 


. 6°65e. 
DO6...cc00 ccsnee 6750, 
March ....000+-. 7°00¢. 


8i¢c, for muscovado, 89-deg, 
in slightly better — 
one per cent cash, for granu- 

















66,415) 82,785) 58,537 
6826,57617281,484/707 











to 

are the exports for the week 

Week Ending Apr. 22, 1904. 
Baported to— 























16,105 498 9090+1 
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A FurTuREs.—Highest, lowest and closing prices at New York, 
— oe : 
PTTRESRELEEA RR EET DE 
Be | 7 4 . . ' 
‘ 14511 3 3 3 2 
HP a id i 
i) 1) HE BE BE EE Gy Se bao, Bee, |, 
ipaes| |) |, 3 82 $8 $3 58 23 G3 8! ass! IEF 
-| 8,800) 1 ; 10,785,189 19  @ ‘9 fs Te Te fe ts “eo “s ve 
— 8,800) 200 1,000] 1;000| aniz68 Bis ee ee eee oe ee eee pe 
— — 4,937 bl Ul Ge 3a 3a ed ca ao as 3! So 6! | FE 
X O @800| 300] 1992 SSeS Se eS Se Se ee oe 
1,800} 200) ...000/ 4,000| 95856) )) |) GE Rr ry, RE Be Se we oe we oe |, 
2 ccceee| 2,800) 87,838 28 &2 = &S Sa aS Be ae SQ SS 3 
7|12,460| 9,200| 6,076| 05,449) a726a2|/'° |* 2. 8 18 ee 2 oe oe we B® |S 
g5986| 0.953|82,977|21,695| 8,575) 80.887| 901.018 1! Il $8 66 gé a ba ca St Ge ga g! [9 
1902..| 31,455! §,846 42,204! 18,206:10,805/108,616) 506,080 ee ee ee ee) 
Tee ee oe oe ees ee Bee es a 
——— OF FE Fe HE 
only, and there dole * toge <pope nig ae Me 
» the reports of the dull condition of business in the |); 11) 55 Go Gr Gy BE SS RE Be Se ee | Es 
foto poods trade and the slowness of the demand from a ee ee Se e⸗ SS es St Se Os 
0 ~ — lod | ed = - ~ = 2* 
— Se ES Bf 32 Se A 
ie ealtive market: and under this selling prices have ey tS “a 2h Le entimiwe toe ae ae * 
A Temovement of the crop hag. continued torun}!! |! oo ee ag 3 ee aa ee ES Ss 33 53 
mittesterslo amount of cotton hedged in the Liver.| || || | $8 3 33 88 $2 38 €! ge 3! 
—— the fact that it has been possible to sell| '® '@ 1® 2— — ve Le Le is te 
in the foreign markete against purehasesin ||| 11 Go S39 aa aa ue ee 6 3! os oe |S 
factor holding the decline in 8 ~ . 
Ein fer ling in response to | "ee ee ee oe ce oe ce oe 
— from Liverpool. Weatuer reports from the|!! i! Gé as go ad we as Soo! aa 35 |B 
favorable for the new crop, and eS SS Ge SS He SE SS & 3h Se 3 
Soath were reported more P, leleits teis tele els eres 
tis in, had abeariah ER EE EE Ge SS Be &, 16 & [Be 
a on e 8 ] es ec 22 tet (fe te ee le ‘; we 
—* —23 ide ov miaditie nplaeat’ ry ge sé oe sé ge ss s¢ g' '3 3! 
os " ~~ = ~ = = =) * — = 
on and , a8 established Nov, 18, 1908, tour re re 2 12 8 12 18 8 18 8 
the Revision Committee, at which grades other than . Ss =. & 3.2 2 3 2 
Eiiitehe deltveced on-ccntenct,are as foslows, le i@ te 18 te 18 Is ie ie g 
. Middling Tinged..c. Even a er ree ee — 
F EY 44.4 ! 1 | ! Ga coke &§ las a 
Ss = eee coe Bea a ai aie 
Strict oe THE VISIBLE SUPPLY OF OoTTON to-night, as made up by 
te sa°7” 8-32 of | sable and telegraph, is as follows; Foreign stocks, a well 
Stained... --.--- 9°50 of as the afloat, are this se Ag —— consequentiy all 
Strict Stained... toreign are down 
Low Middling Stained..... 1°50 of But make the total the co 







Y prices for a few of the grades for 
16 to April 323—would be as follows, 


Wea Th. | Fri, 
13°15 |13°15 /13 
14-16 14-15 4-00 
—A 
15°11 [15°11 |14 96 
Wed) Th. | Fri, 
18°40 /13°40 /13:25 
14 14°02 |18 87 


03 
Rees 


Wed) Th. | Fri, 









































19°85 |12°65 |13'50 
3°50 |13°60 /13°65 |13°65 (13°50 
8°66 |13°76 |13-81 |1 13°66 
14°00 [14°10 14:25 [14°15 |14:00 
for middling upland at New York on 

=o of the past 83 years have been as follows. 
. 1 ts) 8 
o— 


1 Sig 
1 
i —— —8 


8* 
%q | 1874...0001'70 
a | 1878 


1 5g 
1,187, of cotton as quoted were ; 
the new 
—— ——— on that day q 

— MARKET AND SALES, 

cotton on the spot each day during the 

in the ——— fs amt mar a — 

columns which show 

how the market for spots and futures closed on 













































































Best ey Maar Forurss VALBS OF SPOT & CONTRAW) 
— wort, | eump.| tract. | Sete! 
































mplete igure for tonigst 


(Apr. 22), we add the item of exports from the U: 
‘ncluding in it the exports of Friday only. 
‘ 1904. 1903. 1903. 1901. 
stock at Liverpool... bales. 674,000 . ,086,000 
Stock at London... — 9 000 Tih b00 . 8,000 10,000 


; ee eee eer — 56,000 
reat Britain stock. x 
at Ham! — 





——— 


Steck in Bom 
Stook in United ports. 

Stock in U.8.interiortowns,. 225,575 
United 24,007 


United Statesexports to-day 
Total American...... 
Hast —— Brasil, de. 











afit.for 35,000 
ae rr 886.000 


o Reta Yusthle supply — 

us SI e608R. eceoe- Dalen. 469,000 

—— — seueee —— a 
tor Burope..- Te 000 


Gulved Staten stock 


2 428, 4 


interior stocks. 


-- 24,007 


eucuneccessoncce 105,000 
10,000 


—— — 58,000 
oe eccence 244.000 
SS a 
Total Rast India, &e. ..... 1,041,000 





3,333,640 8 
other descrip 


807,000 1,004.000 796,000 
i008 thoes tenes 
311,000 252.000 

5.000 000 








88 
* 
232 
: 

* 

2 



































598, 
614 704.516 
184,208 305,781 507,226 
5,682 34,893 3.838 
3.719.869 3,770,790 
tons are as Tollowe: 








6 000 “315 
390,905 614,696 701.516 
184, + 305,781 507,236 








X 34,393 3.838 
5,136,640 9,620,869 2,560,590 
90,000 121,000 112,000 
12,000 8.000 "10.000 
187,008 32. 147,800 





pout « 8 1 8 
ig i isd — 7 230. 

— i 188 9,806 ag “WFors.— Manchester atoek far 1908 now included. fen 

— cece ene * —* week have Oeen h 
ww | —— a8 i 1 i8 Batts — eee 
79,207! 208! 8,000! 7,418 | of 747,228 bales from 1909 and a loss of 798,144 bales from 1901. 
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At tae Interror fowns the movement—that is the 
receipts for the week and since 1, the shipments for the 
week and the stocks to-n and the same items for the 


corresponding period of 1 set out in detail below. 
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S35 SEESESSESSSE yt 
ow that the interior stocks have de- 
k 18,699 bales, and are to night 41,372 


more than sam last year. The receipts at all the 
towns have been 36,609 bales Jess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for fhe week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Apr. 22 and since Sept. 1 in the last two years are as follows. 


ee 1903-04. | 190203. 





“SO6T ‘9% nudy 07 pusmo20xF 


Sot | Si 





£03'981, £Ov'Oe | Te8'va9's)| S6L‘e9 


1 ee 
SIZSt | Ost't 
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ty 
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Since Since 
Sept. 1. J Sept. 1. 


485.305 10,919! 687,633 
242,297; 1,250; 197,890 
13,513 250) 29,347 
113,541; 3,243 136,862 

4 30.891 455) 34,871 
346) 189,854) 3,270) 249,721 
7,486) 1,075,401} 19,380)/1,835,824 
5,822 3,684 
64 273 
1,310 1,997 


— 


























The foregoing shows that the week’s net overland movement 
this year has been 790 bales, 13,426 bales for the 
week in 1908, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 177,944 bales. 

— 


Sinee 
— 
— =| Sate ange 


Total marketed. ...--.----c00+ 
Interior stocks in excess 


Came into ings eobs 
Total in ele April 9,786,190 
North. spinners’ tak’gs to Apr.22,' 16,932'1,989,675' 38,789)1,981.633 


* Decrease during week, 
Movement into sight in previous years. 


Wak— Bales, Binee ‘ Bales, 
2,085 D2—ADP, BB. cen. 9541 ,487 

Biss BiRiSie 
AD. “4 86,.27.7.10/389;107 





In Bight and Spinners | 
Takings. | Week. 
41,000/1,369,000 


\9,090,262 187,211|9,665,065 
918,978|* 26,609| 121/125 
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Houston ... 
Little Rock.) 14% 


The olosing quotations to-day jay (Friday 

Southern markets were as follows. 
Atlanta. 14% | Louisville..... 14% 16 

- 2 \ 
Solumbas ti 12° | Neate? saq~ [auata 
closing quotations for leading options in Lovet w 
cotton market the past week have been as follows. ‘he 
Sat'day, | Monday, | Tuesday, Wea’ 
diprs8.| Apr 8! Lert Spt 
Mar-— | fe Been. 

«-|14°1'7--48)13°78-"18/ 18°78 --99/18-92.19 

»|14°B2-"83/18-°74--75 13-90-91 14-12- hg: 


14°65-'89/14-15--58 14-21-46 14-36~sol14 
14°75-°76|14°19-'20 14-38-30 14-58-5914 


AveusT— | 
13°66-"80)138°20-'59 13°35~"44)13-45~ 
Closing..|13°74- — 18°24-25)18°43-46 1358-00 
| 


OcrTon’R— 
Range ..|11-60- 74/11°44-60 11°45-'55/1146-60/1151 
Olosing...11°72-78 11-46-47 11-48-49 11°57-88)11 
~. {11°5O~80'11-81-"40'11-29--40/11-34-42 11 
Closing..|11°55~"56|11-31- —|11-82-"84/11-41~43 11 


WEATHER REPORTS BY TELEGRAPH.—Advices by tehgryh 
to us this evening from the South are, on the with, it) 
somewhat less satisfactory tenor. The rainfall bes tw 
light as a rule, and in Texas dry weather has beam genni, 
but the temperature has been rather low in most stim 
Good general rains are claimed to be much needed in Tun, 
There are complaints from a number of districts that t» 
cold weather has interfered with planting, as well as delay:i 
germination and growth. 

Galveston, Tewas.—Good general rains over the entire State 
of Texas are much needed, There has been no rela the 
—— thermometer has averaged 61, ranging 

‘Abilene Teoas.—It has been dry all the week, The ther- 
mometer has from 86 to 04, averaging &, 

Oorpus Chrieti, Tewas,--Dry weather has 


week, 
Columbus, Misstesippi.—-Average thermometer "0, highest 
64, lowest Sb, We have had a trace of tain during the 
, Tenas.—We have 
week, The thermometer has averaged a igen ig 
86 and the lowest 49. 
Ouero, nh mar ee bese mo rela “ 
thermometer has averaged 74, ranging 
Tevas.—It has been dry all the 
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Giosing.. 











c) 
days during the week. The 
the highest being 91 and the 
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.—We have bad rain during the 
‘of eleven hundredths of an inch, on three 
has ranged from 42 to 85, averag- 


idulstand,—Tt has been dry all the week. 
has averaged 71. 
‘Musiesipps.— Planting is p ng favorably. 
. has been ten hundredths of an inch, on 
thermometer has averaged 68, ranging from 


i.—There has —* oem on * coe 
precipitation reac y-nine hun- 
a toch. reason thermometer 50, highest 70 and 


lorett 8 scestppl.—There has been no rain the past 
thermometer has averaged 57°90, the highest 
Boot — “7 wet weather delays planting, 
falien on three days of the week, to the extent of 
hundredths of an inch, The thermometer has 

98 to 77, averaging 57. 

' Aphaneas,—There has been too much rain in the 
the weather has been too cold for creps. But 
bas yet been planted, The river is falling rap- 

overfluwed ground will soon bedry., Rain has fallen 

days daring the week, the rainfall being thirty-nine 
ofaninch, Warmer to-day. Average thermom- 

72 and lowest 389, 
.—The wet, *8 te sateen Mpg om 
lanting. ere n on four 
toe et wecks the rainfatl eaigge Says bere Bee hund- 
of an inch; — e thermometer has 

$18, the highest being 60°7 and the lowest 85:2. 

—There has been rain the past week, 
being sixty-eight hundredths of an inch. The 
has aver: 52, ranging from 88 to 74. 
Alabama,— weather has been cool and dry in 
all the week. 


Cotton = is completed in 
getions but germination and growt 


are slow. No 
here, The thermometer has rang: d from 48 to 79, aver- 


, Alabama.—OCold weather and high winds 
t the week have retarded epep proasete 
may be necessary. It has rained lightly 

week, the precipitation being seven hun- 
inch, Average thermometer 63, highest 84 


ua, Alabama.—We have had rain on two days dur- 
week, the —1— being seventy-five hun- 
’ dredths of an . thermometer has averaged 60, the 
B and the loweat 46. 
—There has been no rain during the 
= The thermometer has averaged 65, ranging from 48 
—It has rained on three days during the 
Gime vaecking fifty-one hundredths of an inch. 
the thermometer has ranged from 42 to 84, averaging 57. 
—It has been dry all the week, Aver- 
gethermometer 62, highest 87 and lowest 45. 
Seteburg, South Carolina,—Cloudy and windy weather 
mat of the week, with cold rains, has delayed germination of 
plants. Rain has fallen on tee days 
-two hundredths of an 


rainfall being ninety-six hundredths of 
thermometer has averaged 58, 
the week, to the extout of five hundredths of sn 
ex of five hun of an 
The thermometer has ranged from 46 to 87, averag- 


Be 
statement we have also received by telegraph, 
Mhtorng nai of the rivers at the points named, at 
Seek April 31, | 1904, and April 28, 1908. 
Oo : E |Apr. 21, '04.|apr. 23, '03, 
mass 


ae 

















=a Above sero otgauge.| 466 | 463 
Eitwor's Proves or EuroPean Corton CoNSUMPTION.— 
Usier oudinary circumstances Mr. Hilison’s figures covering 
takings and consumption by European cotton mills for March 
"iiedz months should have been received by cable this 
— have been informed this evening that Mr. 
ae eeriously ill and is likely to be away from business 
little time. Whether any arrangements have been 
———— the figures during his absence we are unable 
ton iis sickness explains their non-appearance at this 





Sw Brot ayp Corrox 
MILL SitvaTION—Curtailment of 
Buliction,— Advices trom New England mill points indicate 
‘tus the movement ; to curtail the production of cotton goads 
8 sy gk po to take the 





India Corton MovEeMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the my g mE from ali India ports 
for the week ending April 21 and for the season from Sept, 1 
to April 21 for three years have been as follows. 
| 3908-04 = bWor os | 1901-02, 





Rece at | 
-— Week 


Bombay. _ | 78,000/1,896,000| 71,000/1,"62,000| 57,000 1,78#,000 
For the Week. } Sinee September 1. : 

Great | Conti- | @reat Contt- 

Britain.) nent. Britain, nent. 


36,000 79,000 
13,000 59,000 
20,000 5,000 


3,000 
4,000 
2,000 


8,000 
4,000 
1,000 


Sines ie Since Binee 
Sept. 1. | Week. | gept.1, | Week. | sept. 1 

















5,000 
13,000 
1,000 


95.000 
2 80,000 | 646, 
000 | 21,000 | 22,000; _ 9,000 | 388,000! 397,00 
ALEXANDRIA RECEIPTS AND SHIPMENTS oF Corron. — 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weeki 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the 
week and for the corresponding week of the provions 
two years. 
— 
— 9 — ag 
Receipts (oantars)*— | 
This week............ 26,000 4,000 |} 30,000 
Since Sept.1.......| 6,361,535 5,729,593 || 6,424,198 
This | Since || This | Since |{ Thie | Binee 
week. |Sept, 1.| week. Sept. 1.|| week. |Sept.. 1. 
3,500| 198,313 6,335/179,956 


2,046 
118,05: 2,38 —9 
4,889/836,001 
1,968} 90,936 























190102. 


1903-04. | 


1902-03. 





Heaports (bales)— 
To Live Bonas bone 








4,250/279,806)| 8,620/268,297 
44,758); 1,175) 76,135 


7,760\640,936|| 14,227'671.510)|13,192/712,800 


189,730 
6|137,848 











* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
April 21 were 26,000 cantars and the foreign shipments 
7,750 bales. 

MANCHESTER Market.—Our re received by cable 
to-night from Manchester states that the market is quiet for 

arns and dull but steady for shirtings. The demand for 
ndia is *582** We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison, 


1903. 


8% lobe Shirt 
ings, common| Mid 
to finest 


1904. 


$14 lbs. Srirt- 
328 Cop. lings, common| Mid 
| Twist. "US anest, 























GOVERNMENT WREKLY Corron REportT.—Mr. James 
Chief of the Climate and Crop Division of the United 
Weather Bureau, made public on Tuesday the telegraphic 

on the cropsin the Southern States for the week 
ending April 18, summarizing them as follows: 

Cotton planting has y t the central and 
— 
out ine Hat ebe wantanr nag Doon muah ty ool fr a 
qresseety in portions of the eextral aud western —— — 

Houston Cotton ExeHance,—Annual Election.—The fol- 
lowing officers and directors were elected by the Houston 
the previ rape ens Sgr E —— oe 

e ous year lb 
W. B. Clarkson on the tors: 
President, W. D. Oleveland; Vice-President, J. M. Treas 
urer, W. B. Chew; Secretary, W. J. defreville; Directors, H. W. Gar- 
W716. anuloy sud Willams Vo Sanaa ———— 

Jute Butts, Bacaine, Erc.—The market for jute 

or 


* 


* 
Ig 
Ig} 5 
lg} 5° 
8 


has been very dull during the past week on the basis of 
for 13¢ lbs, and 63¢c. for 2 lbs,, standard grades. 
pty, Set af 

bagging quality 





—— — 
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Total bales 


Nsw 3 steamer Bovio, 1,803... .Oedric, 


48.... 
To Havre, per steamer La Bretagne, 11 upland and 








PENSAOOLA—To Liverpool—April 15—Steamer Gracia, 4,012.. 
— — Liverpool - April 16 -Steamer Comino, 5,07. 


To Manchester —April 1 r den, er 
To Bremen—April — — Antrim, ,5,432 
rii 19-Steamer Mokta, 100 


19—Steamer Mokta, 
To Norrkoping — 
Newport News—To Liverpool—April 16—Steamer Shenan- 


Aap 
To Manchester - Apri! 
To Yarmouth —April 18 and 21 —Steamer Boston, 106 
To Liverpool—April 15—Steamer Indore, 2,015.. 
To Bremen—April 15—Steamer Brandenburg, 359.......... 
PRILADELPEIA—To Liverpool - April 18—Steamer Merion, 983 
San fxamomco—To Japan—April i6 Steamer Korea, 1,100.. 
To Guatemala—April 19—Steamer City of Para, 100....... 
Total........ evee-ee- 111,890 


The to Japan since Sept. 1 have been 40,767 bales 
from the 
Cotton freights at New York the past week have been 
foliows. 








iz | as | 13 | 13 | as | 28 
az | 12 | 12 | 12 | 18 | 18 
20 20 
20 
20 
30 
18015 
28 
28 
22% 
15 
25 
50 























SUEREEESESS 
SEERRBESSES 





LavEexProo..—By cabie from we have the following 
statement of the week’s sales, stocks, &c., at that port. 
aprir. | sprite, |aprit 15 |aprit 22 

27,000 
































Wed, 
Apr. 20 


Thurs, 
Apr. 21 


wri. 
Apr. 22. 





50 | a8 been easier, 
08 | erately active. Prices have declined, The 


00 | contract 


06 | States visible supply showed a slight 


oS | On. passage for Europe. Cable ad 


ing 
1,000 | factory conditions of the cash tradeand 


‘Sept. delivery in 


BREADSTUFF 


A stagnant market has been 
The small volume of business that has 
peen strictly of a hand-to-mouth 
RE 
8 g con m are 
to the market as buyers. Mills ave bok , 
their limits, the indications being that a red 
would fail to interest buyere, at least for the 
fiour has had only a small sale, and the tone of 
Corn meal has had 
slightly lower prices. 
wheat for fature delivery has 


‘tor 


lit 2 7 


HH 


a 
| 


1 


ii 


Speculation 


ge 


been most pronounced for the near-by deliveries 
ades in the New York * have been 
ing and this has prompted selling for the 
lative holders of May delivery to liquidate 
tracts. Statistical developments early in 
bearish infinence u the general situation, 


— 


z 


F 


iy 


4, 


with a large decrease for the same 
there was a moderate increase in th 


gt 


i 


— 


i 


quiet European markets, with prices 
sag. Weather conditions reported from the 
been wholly satisfactory for the new crop 
weather has been reported from many sections 
belt and spring seeding has contin 
Northwest. During the latter = 
beneficial rains were reported in the winter- 
Business in the local spot market has been 
received from the interior cash marke’ 
demand for wheat. To-day there 
under favorable weather from 
tine exports and freer offe from 
was quiet. Sales were reporied of 88, 
at outports. 

DAILY CLOGING PRICES OF WHEAT FUTURES Iv 


Mon. 

106 

94 
90% 90 
85% 85 


i 


Sat 
No.2 red winter, f.0. b... us 


May delivery in elev 
Jaly delivery in elev..... 90 
aay (ninem nies. Ste 


eesi 


b+ 


May delivery 
July deliv. m elev........ 86% 
Sept. deliv. in elev........ 8246 
Indian corn futures have been fairly active 
market, but at declining prices. The feature has be 
selling for the account of a ———— intorest, for 
pose, it was understood, to liquidate their long 
the market. According to the reports 


* 
82% 81% 


* 
Lg 
in 


i 
z 


& 
3 


Ss 


li! 


stocks at primary points were the factors that 
selling for the account of the large 

lative market, Private elevator interests 
tinued turning out fairly liberal stocks of 
of corn, and this, too, operated against the market, 
condifgons have continned to be reported 
active in farm work; nevertheless, 
report that a large corn acreage is 
spot market has been quiet and easier. 
was easier under the:more w 
the corn belt, The spot market was dail. 


i! 


f 


it 


j 


e 
8 


i 
1 


a 


— 


atl ge"y 


£. 0. b. 
Ma: iverg.in elev 
July delivery in elev 
DAILY CLOSING PRICES OF 40. 2 MIXED CORE 


gest 


Bat, 
May delivery in elev..... 
Suly delivery in FoF onene 
Oate for futare delivery at the Western 
ted amount of 


EE a | 


be a red ahem ~ oats * 
ated 2 crop 
making poe ye Locally the 
steady, To-day the market was 
increased acreage. 


bs 


0, 2 mixed in elev 
0, 2 white in elev. 


DAILY OLOSING PRIOES OF V0. 2 MIXED 
Sat, Mon. 
Jit very tn slg 87's 


al Ste 


37% 


38 
delivery in elev..... 374s 
delivery in elev.... B1% 81% 
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— onam. 
—V 
A· —55 8i ona 
fe 7m, 0. 3 anecsento f. o, b.67 
* — No.2 soceeess £0. 0.57 
s. Le.b. 7° ag — £. 0. b.66 
= $ Western -s--saccwee 69 977 
ete | pareg WO ee... 55 905 


‘id Qrain Flour from Pacific Perts.—The 

22 ah to: from Pacific ports for the week 
on A 92, as received by telegravh have been as 

: Sen Francisco to various poiats South Pacific 
tolow 505 bbls. flour and 900 bushels wheat. 
ports, these figures with those for previous weeks, we 

— which covers the exports to foreign 
hare the the period since July 1, 1908, comparison being 
— the corresponding period of 1902-08. 

Barley, 








Flour, Wheat, Gorn, Oats Rye 
bbls. _ bush. bush. bush. . bush 
948,308 1,847 491 471 __5,6947,598,280 1,078 
1'421,725 88,804 870,695 "737,978 ‘B44 

—— tt) 2,984,396 ........ 6 1,066,539 ......0. 
39,865 876,395 9,442,797 1,422 


6,208,612 
stabs Eire'ioe 28.477.447 
WeerEcLy Grain KePorT.—Mr, James Berry, 
# the Climate and 
— pene, made public on Tuesday the telegraphic 
the in crops in the various States for the 

ppt 8, summarizing them as follows : 


: 


for plan corn have been active, under fav- 
in the Missouri Valley and Middie Atlantic States, 
bat has slow progress in the Ohio Valley. Very little 
done where planting had not begun at the close of the 
Inthe Southern States low temperature has proved 

by checking erowth and germination. 
—In ape - oe the ** —— 
and Nebracka winter wheat has made growth, but needs 
weather. Reporte from the Ohto Valley respecting this crop 
unfavorable, although a slight improvement in South- 
indicated. In Illinois wheat has made little growth 
aad its condition is less —— Oo ten days ane In Ohio and in 
(utral and Northern Indiana a acreage will be plowed up for 
other orepe. Siacer whens has m 3 apienaid growth on the Pacific 

‘ashingtan and Ozegon. 

oe ee eunst.- Over the southern portion of the spring-wheat 
ngs Be meting of sprint whoat has been actively carried on and is 
in Nebraska and Southeastern South Dakota, but 
Danota and Minnesota very little seeding has been done. 
aise been in active progress on the North Pacitic coast, 


i 


the area in V having being sown. 
the and Lower Missouri valleys oat 
weding hae been active and is w advanced, having been finished in 
sown 


Wary slow progress With coudiny has beom mace 
iow as nm 

wet Is the Beathern States the J as a whole is 
well, bat itis im need of rain inthe Carolinas, Western Texas 


i 


@ Pee ether tables usually given here ste puge 1477 


THE DRY GOODS TRADE. 
New Yors, Femay, P. M., April 22, 1904, 


Uist the tent 3 oe Fe er 
's ro vy ns er 
tii week than any recent week, and that for the time of year 
it @abnormally Adverse weather conditions are in 


for tais, as they have told heavily against the 

Rthedo af werchandi at the retail end, and that is 
ftom. Jobbers report that it is exceedingly difficult to inter- 
small purchasers, while they in 
more than is absolutely neces- 

‘or current needs. This condition of 
telling upon the market at first hands and upon job- 
In the cotton goods division a 
tone is noticeable in some directions where sellers are 
~ — Suitnre, noeisheteadiva the 

; X ig the 

the Tah River mills are now short time, 


‘Goths having been made this week showing a loss of 
ie advance secured since the e@ year. 
— te cham — te that the 

for cotton sof all ds is on an 


week ending April 18° 2 158 

were 4, 
wakages, valned at $130,487, their destination being to the 
paints speeitied in the tables below: 


44,276 923,809 7,460,554 215.182 


Crop Division of the United States 


The value of these New York since Jan. 1 has been 
690,825 in 1904, against $6,146,410 in 1908, 

quately eett; wim agcatir a phon bata baa 

y ‘ ces favoring 

Only small lote are taken by 
actions for export are t in extent, The call for coarse, 
colored cottons of all has been of limited volame, 
saesof denims, tickings, plaids, cheviots, etc., being con- 
fined almost entirely to small lots for quick delivery. There 
is no quotable change ir prices, but while leading makes are 
—*—— firm, saollersan othor quarters are easy to deal with, 

w: grade bleached co are tending downwards in some 
makes and prices for them are irregular; the better gen 
are steady. The demand for all grades is vey quiet, no 
transactions of any moment being reported. ide sheet- 
ings, sheets and low cases share in the general dulness, 
but continue ly in price. The market for cotton flannels 
has been enlivened by a demand for export to China, from two 
to three thousand bales being purchased for that market at 
generally steady prices. Cotton blankets are quiet and un- 
changed. Buyers have operated sparingly in the market for 
printed calicoes, so far as staples are concerned, with fancy 
prints practically neglected. Prices are without quotable 
change. There has been no — feature in ginghams or 
in fine cotton wash fabrics. e has been 
print cloths this week and prices show a considerable decline, 
At the close regulars can be bought from first hands at 8c, 
per yard, with odd goods available on corresponding basis. 

Wooten Goops.—The market for men’s wear woolens and 
worsted fabrics show that the demand has fallen off to such 
an extent that the business done for the week is Parag sagt 
a negligible quantity, even if if has not been offset by the 
cancellation of previous orders, Sellers report that there 
has seldom been a time in the woolen goods market when so 
little new business has come forward, There is so little that 
there is no test of values, but the tone in most directions is 
weak. Manufacturers are pushing forward their prepara- 
tions for the new spring season, but many of them are run- 
ning only such machinery as is necessary to get ont their 
—— pieces. This is particularly the case with worsted 
fabrics, the orders secured on these for the fall season hav- 
ing proved quite inadequate to keep all the mills em e 
There has been no material change in the situation over- 
coatings or cloakings; both are dull at previous prices, 
Woolen and worsted dress goods are being shown for fall, 
but buyers are not showing any to order other- 
wise than moderately. The current demand is indifferent 
for quick deliveries. 

Forrian Dry Goops.—Fine —— are in 
fair demand, but the market is dull oth for imported 
woolen and worsted dress goods. Piece silks are selling 
moderately in fancies. Ribbons are quiet. Business in 
linens is to some extent by advancing prices. Bur- 
laps are quietly steady. 

Importations and Warehouse Withdrawals of Dry Goods 
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STATE AND CITY DEPARTMENT, 


News items. 


Arizona—Oklahoma.—Statehood Bill Passes House.—The 
House of ves at Washington on April 19 pound 
the bill a new State under the name * Oklahoma, 

the — the Territories of Oklahoma and Indian Ter- 

—* and also a State under the name of Arizona, formed 
the union of the Territories of Arizona and New Mexico. 
field, N. Se Defeated.—This town at a 

special election hel a0 a vote of 818 tor to 1,098 

sgaine, defeated a oe BO volving the annexation of 





of Bloomfield to the city of Newark. 
Ohio.—Bonds Valid.—The State Supreme 
Court on April 12 held valid the $2,000,000 water bond * 
— and 188 See V. 78, p. 242; V. 77. 


“How York State, Rost Jland — bill selating to aor, 
cEwan- iW re g to aav · 
investments in the bonds of the Chicago Rock 
& Pacific Railway failed to pass the House prior to 
adjournment. This bill passed the Senate on March 81 and 
was given in full on page 1286 of the CHRONICLE April 2. 
Its purpose was to eliminate from the legal investments the 
ae eee Se bonds of the Island 
& Pacific Railway, thereby restricting investments in bonds 
* this road to the first mortgage 6¢ bonds due July 1, 1917, 

Soave dl ⏑——— 4g bonds due January 1, 1988. The 
this Act leaves paragraph C, subdi- 

vision 6, of the Saving —— Bank Investment Law, unchanged. 
Rochester, . Y.—Sale of Genesee Valley Stock.—The City 
Council on April 14 decided to accept the bid of Albert O. 
Fenn of Rochester for the 3,000 sbares of the capital stock of 
the Rochester & Genesee Vall owned by the 


ley Railroad Co. own 
of Rochester. As stated last week on page 1461, the bid 
Fenn was 140°25. 

J.—Annexation Authorized.—This bor . 
on April 13, by @ vote of 427 to 256, rh perwas Severely OR ie 
proposition to annex the tothe cit 
matter has not yet been 
Newark. 


of Newark. The 


—*8 e City Council of 


— — 


Bond Calis and Redemptions. 

Douglas County, Neb.—Bond Call.—R. O'Keeffe, Chair- 
man Board of County Commissioners, calls for payment 
May 1 at Kountze Bros., fiscal agents for the State in New 
York City, $38,000 5¢ funding bonds, dated July 1, 1891. 

The official notice of thie bond call will be found among 
the advertisements elsewhere in this Department. 

New Haven County, Conn.—Bond Call.—Hiram Jacobs, 
County Treasurer, calis for payment Nov. 1, 1904, at the 
office of the County Treasurer or at the Union Trust Co. of 





The oficial notice of thie bond call will be found among 
the advertisements elsewhere in this Department. 

New Mexico.— Bond Call.—J, H. Vaughn, State Treasurer, 
calls for payment May 1 at the National Bank of Commerce 
in New York City $101,800 casnal-deficit bonds dated May 1, 
1898. 

The oficial notice of this bond call will be found among 
the advertisements elsewhere in this Department, 


Bond Proposals and Negotiations this 
week have been as follows : 
Election,—An elec- 


‘on wl bela ‘Ape 98 to vote on the question of issuing 


— —5 — the contin. * 4 
bonds which were authorized at $24,000 4345 
ne Pie LA heer dd 500 to 5. — 06 peers sub- 


to eall after 
* on April 5 





. 
Heyer, Coe 5*8* ee epakenete), 0 my itay 17,07 W, | Sune 


— po 1 and 


De, | 1004, and 





Jaly 1 at the ote a Treas 
each six mone ron ho 7 ey 1, 1006, 
Deposit of $500 in cash required, = 
ylmer, Ont.—Debenture Offering.—P, 
ceived until 6 P, m., April 30, — Bra 
for $15,000 4¢ water- works debentur tures 
for thirty years, 
ois School District, N. Dak.—Bond Sale, 
a ——— 
= ds dated May 1, 1904. ere ty, May 1, 1 
ee Nelson County, Ky.— 4 
be received untii 7:30 p, x,, May 
lerk, pte neon. * 5¢ coupon water-works 
election Nov. 1908. Denomination, $600 J 
1904. Interest, - i -annually at the office of sa uly 1, 
urer. Maturity, $1,200 July 1, 1905, and $600 each 
* a 1, 1906, to July 1, 1924, incindive.’ de Joe pe 


"Bay Olty, Mich.—Bonds Voted.—The election held 

in favor of the proposition to issue April ( 
light-plant-improvement bonds. 990,000 lectre 

Beaver City, Utah.—Bonds Not Sold.—No bids were 
ceived April 10 for the $10,000 434% coupon ” 
plant and power bonds described in V. 78, p, 1284, 
trol ‘on Apeil ¥ registered tn loons of 86.000 eae 

r on an e of 
(optional) bridge bonds dated March 1, ims 
hy ~ or 'e nde —— Se 
i Sra Mn ad, pe = hool Distr 
purchased $7,500 5¢ 20-year bonds .of this district 
Interest semi-annually in Chi 

—— — Me.—Description of bonds 
are at hand relative to the offering on April 30 of 
coupon refunding bonds, the ————— of wi 
peared in last week’s CHRONICLE, Pro 
will be received until 2 P, M. on that ray L 
4 City Treasurer. omination, $1,000, 
Interest semi-annually at the ofice of the 


urer or in Boston. , May 15, * 
Birmingham, hla Bond’ Voted e electi 
resulted in favor of the — * wh issue $200 
building bonds at not exceeding 5¢ interest, 
2,345 for and 804 against the issue, 
Bristol, R. I. Sale.—On 
pon sewer bonds were a 
eve 


land and Boston at 102°15 and interest. 
be payable March 1 and September 1 st the Industrial 


Co. of 
»— This city bas autha- 


# 


Providence, 

Bristol, Tenn.—Bonds Authorised 
ized the issuance of $10,000 school bonds, Tnese bonds, ws 
are advised, ‘‘ have probably already been sold,” 

Burlington, N. J.—Bond Offering.—Proposals will ber 
ceived until 8 Pp. M., May 8, by the Common Connell, for the 
$23,500 4¢ school bonds mentioned in the CuRomiciz Feb, %, 
page 886, Denomination, $500. Date, March 1,194 b 
terest semi-annually at the office of the City Treasurer, 
Bonds are payable in 80 years and may be redeemed # dum 
by lot at the rate of not exceeding $2,000 each yearatier # 
years; they are coupon in form, with privilege of mgitr 
tion as to principal. Accrued interest is to be paid ty par 
chaser, Bonds are authorized under an Act spprored Osto- 
ber 19, 1908. Each proposal must be accompanied by sctt- 
tified check, payable to the city of Burlington, ford lest 
2% of the amount bid for. J. Frank Clime is Vity Gat, 

The offictal notice of this bond offering will be fomsanony 
the advertisements elsewhere in this — 

Burlingten, Vt.-Bond —On April 15 the $81,000 
25-year city Pins —2 to & Co. 
Boston, at 107079 and interest. F 


Geo. A. Fernald & 
Hoot Boston.. eel i rp 


cently I< 
Cannoa Falls, Goudhue Coun 
will be received until *. u., May 
Wilson, — emerge = the following 


2 bond 
nen of G00 'ana five of #04 of $ou gow —22 3* wel —R 


Success 
check for 94 of amount bid required. 
— wed at the office of the — be receded 
355 Mu (, May 16, 525*— City Auditor, for 


xv fe — * 
oa $1, 
9 000 dated se 


14 yea 


June 8 
ws poi years; $10,000 


payable in 1 pow A 
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56 accompanied .@ certified check on 
—* 10¢ of Bete bid for. The purchaser 
sopply blank bonds. Bids to be made on 
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‘the the city. 
oirardes ,) School District.—Bond Offering.— 
will be * ed until May 14 by W. Fines, 
of Education, for $10,000 414 5-20-year 
a terest semi-annual. Purchaser will be 
furnish phed blank bonds, 
Coun (P. 0. Olean), N. ¥.—Bond Sale.—On 
000 4g jail bonds described in V. 78, B. 1409, 
N. W. Halsey & Co., New York City, at 
Bids were received from Farson, Leach 
Kabler, Kountze Bros., R. Kleybolte & 
Co, and Rhoades & Richmond of New 
Parsons & Snyder, W. J. Hayes & Sons 
Prior & Co. of Cleveland; the Rochester Sav- 
Rochester, the Schenectady Savings Bank, the 
Savings Bank and the Courtland Savings Bank. 
Miss.—Bond Election.— An election will be 
vote on the question of issuing $5,000 bonds 
of-way through the town for the Oakland 
Western Railroad. 
Ind, Ter.—Bonds Voted.—This town on April 5 
to issue $15,000 school- building bonds. 
Ohio.—Bond Of. 8.—Proposals will be re- 
ceived until 19 M., May 16, by W. T. Perkins, City Auditor, 

























* 

































for the following coupon bonds : * ei 
coupon viaduct bonds, dated April 1, \ nomination, 
nme semt-annually at the American Exchange National 






* ‘fs — (serial) coupon Columbia Ave, assessment 
ua⸗ sated April 17, 1904. Interest semi-annually at office of City 


, interest to be paid by purchaser. Separate bids to 
ress issue Sen bid must be accompanied by 
scertified check for 5s of the gross amount of bonds, pay- 


Auditor. 
ee ceanty, Miss.—Bond Sale.—On April 4 the 
house-completion bonds described in 
awarded to MacDonald, McCoy & Co. of 
and in Bonds are dated April 4, 








Ga.—Bonds Not Sold.—All bids received 

Aprii M for the $100,000 4¢ gold road-improvement bonds de- 
V 78, p. 1186, were rejected. We are advised that 

no bid for leas than par will be considered for these bonds, 


Cleveland, Ohio.— Bond eg RR will be re- 
caved until 12 u., May 16, by J. P. Madigan, City Auditor, 
fer the following bonds : 
$100,000 — —— bonds, dated June 1, 1904. Maturity. 

a bonds, dated April 1, 1904. Maturity, 

Denomination, $1,000. Interest, semi-annually at the 


American Exchange National Bank, New York City. A cer- 
a national bank for 5¢ of amount bid for, 
of the City of Cleveland,” is re- 
made on blanks obtained from City 
pay accrued interest. 

Cieveland Township, Marshall County, Kan.—Bonds 
12 this township voted in favor of issuin 
$17,000 65 a4 bonds in aid of the Topeka Frankfort 


Independent School Dist. No. 1,Kootenai 
léshe.—Bond yy ae ey will be received 
x, 26, by J. M. Elder, Clerk, for $10,000 10-20- 
iret, Deoomination, $1,000. Bonded debt, inoreding 
» $1,000. e cla 
this nome, $21,500. Assessed valuation, $268,000. - ¥ 
(aldwater, Mich.—Bonds Voted.—This city has voted to 
—— ote = 

Collingswood, —Bond Offering.—Proposals will be 
— until 8:15 P, u., May 9, by Josegh E Tatem, Chair- 
for the $150,000 4g street and sewer- 
it the election held March 8, 1904. 
June 1, 1904. Interest, semi-an- 
Certified check on a national 
bid, payable to the above-named 
ittee, required. Frank M. North 


; | 


! 
[ 


: 
a 


BE 
2 


, 
: 


F 


3, by Chas. J. Moses, Village Clerk, 
atreet improvement bonds, 8 


d. Maturity, $2,500 year! 
1905 to 1914, inclusive, 2 ** 
Neg Reeth fox 1¢ of the Nae 

illage Treasurer, uired. 
Tena.— Sond — 


7 


s 


vote on the of issu 000 4¢ 20- 
Mtempen bonds to pay olf outstandin 
Calamben (hee indebtedness. 


be received until 3 P. M., May 4, at the office of 
—— $75,000 4s high-school-building bonds. D2- 
Jane 1, 1004. TIoterest semi-an- 
of Columbus, Maturity, 


June 1, 1907. Securiti 
— vote of 698 for to 451 against at election 


‘abet any is Sere school district has no debt at pree- 
cme —— fags $5,147,885. John 

Coanty, Miss.—Bond Sale.—On April 15 

bonds described in V, 78, p. 1287, 





a 









Offering.—Proposals will be re-| ch 


ral 1, 1904. Interest semi-annually at | 1904, 





were awarded to Trowbridge & Niver Co., at 102 
and interest for 54 per cents. Following arethe : 
5 For 6% Bonds. 
Fuller, Parsons & Snyder, 


For 534% Bonds 
Trowbri¢ Bagh Cotta £608 9 
Citizens’ Sav. Corinth. 66,00000| Cleveland.............-.000+. 00 
dele aren Cnn tate S| Pa teins Ghee 

Dallas, Texas.—Bonds Voted.—The election A 5 re 
sulted in 2,457 votes being cast in favor of and 
the issuance of $30,000 4¢ school- building bonds, 

Dallas County, lowa.—Bond Sale.— We are advised that 
this county bas sold $60,000 44¢¢ funding bonds to Squire & 
Annis, of Council Bluffs, Iowa, at par. Denomination, 
$1,000. Date, April 15, 1904. terest, semi-annual, Ma- 
turity, 20 years, subject to call after 10 years. 

Delaware Ohio.—. Authorized.—The City Council on 
March 14 an ordinance providing for the isenance of 

1,500 5¢ Winter Street improvement bonds of $800 each, 

ties are to be dated not later than May 1, 1904, In- 
terest March 1 and September 1 at the office of the'City 
Treasurer. Maturity, $300 yearly on March 1 from 1905 to 


—— Mich —Bond ering.—Proposaals, will be 
ro 9 Cc aoe. * ro) Té- 
ceived until 2p, m., May ve the office of the Board of 
Water Commissioners—Benj F. Guiney, Secretary—for 
$200,000 83¢¢ water bonds. Denomination, $1,000. Date, 
June 1, 1904, Interest semi-annually in New York City. 
Maturity, June 1, 1934, Certified check for $1,000 required. 
Accrued interest to be ——— purchaser. 

Dolgeville, N. Y¥.— Hlection.—An election will be 
held A 26 to vote on the question of issning $42,000 4¢ 
sewer bonds. Securities are to be issued in denomination of 
$500 and mature $1,500 yearly, beginning July 1, 1907. 

Douglas School District No. 27, Cochise County, Ariz.— 
Bond »— The $20,000 5¢ school bonds offered but not sold 
last December have since been placed with the Bank of Bis- 
bee at 100'50. Date, April 1, 1904. Interest, semi-annual. 
Maturity, April 1, 1924. 

Easthampton, Mass.—Loan Authorized.—At a town meet- 
ing held April 9 a loan of $6,500 for a new pump and water 
wheel at the pumping station and for repairs at the Moun- 
tain Street Reservoir was authorized. 

East Lake, Ala.—Bond Election Not Held.—We are ad- 
vised that, owing to the fact that the ballots had been incor- 
rectly printed, the election which was to have been held on 
March 28 to vote on the question of issuing $18,500 public- 
im ement bonds did not take place, 

aton —_. Mich,—Price Paid for Bonds.—We are ad- 
viseG that the price en by John Nuveen & Co. of 0 
for the $12,000 44¢¢ 20-year electric-light bonds mentioned in 
last week’s CHRONICLE was $12,175. terest will be payable 

Edwards, Miss.—Bonds Voted.—This town on April 5, by 
ie authorized the issuance of $4,000 artesian- 
we 

Elisworth, Minn.—Bond Sale.—The $7,500 6 15-year water 
bonds offered on April 12 were awarded on April 16 to Duke 
M. Farson & Co., , at 103 and interest. Following 
are the bids : 

Farson & Co.. Chic...$7,725 00 | Minn. L’n & Tr.Co., Minn’lis.$7,580 00 
For s.... 7,615 00 | Kane & Co., Minneapoiis...... 7,500 00 
* For 548.. 7,623 00 

Bonds are dated May 1, 1904. See V. 78, p. 1409, for de- 
scription of bonds. 

Enid, Okla.— Bonds Voted.—This city on April 4 author- 
ized the issuance of $75,000 80-year water bonds at not ex- 

Fine > Ohi Bond Ofring.—Prepeaaia will bo rescivel 

ay, o. ⸗ —— 
until 12 m, May 2, by Wm. Demland, City Auditor, for the 
following bonds : 
$8,000 Of light-debt-funding bonds, maturing $500 each 


six months from 
4,000 5¢ sient ie 8 a tg 1 October 1 from 
‘ sanitar, nding bon ur early on 
1906 to 1014. inclusive. - f 


neral-government-funding bonds, maturing $500 yeasiy on April 
to 1912, inclusive. 
i bonds, maturing $500 yearly on Oet.1 from 


190s, inclusive. 
500 5% fire-fuod bonds, maturi 1,000 April 1, 1905, $1,000 & 1, 1906, 
ee eae * — 


Date of bonds, April 1, 1004. Interest, semi-annually at 
office of City Treasurer. Accrued interest to be paid by par- 
ager. 

Fiandreau, So. Dak.—Bonda to be Issued.—This city will 
shortly offer for sale $17,000 water bonds to be dated June 1, 


School District, Trambali County, 
is will be received until 12 m., 

April 25, by W. E. , Clerk Board of Education (P. O. 
Cortland), for $6.500 5s school-building bonds. Denomina- 
tion, . Interest, semi-annual. Maturity, $500 yearly. 

Frankfort Tewaship, Marshall Coanty, Kan.— Bonds 
Voted.—This iownantne by a vote of 282 to 89, on April 18 
authorized the issuance of $10,000 és ag tig bonds in aid of 
the Topeka Frankfort & Northwestern 

Franklin County, Ohie.—Bond .— Pro 
be received until 1 


May 16, by the 
sioners, at the office ths County A 





. 
looses 





Duke M. 
Browne-Ellinwood 
Co.. Chicago 








Fewler Township 
Ohioe.— Bond Sale —Pro) 


M 
mditor, for $8,000 6s 





Mook Road free-turn: Date, June 1, 1904. Inter- 
eat semi-annually at the office of the County Treasurer, Au- 
—* ty, Section 4808, Revised Statutes of Maturity as 
lows : 
one Mareh 3, 1 38 two bonda) March 2, 2809, 
one 4 1,200 G@wo boude) M * 
J 
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Sale,. following 
$25,948 20 434s sewer and street-im- 
bonds described in V. 78, p. 1410: 


Gulia — — — 14 te (ne 
turnpike bonds were awarded to the Cincinnati Trust 


— April 18 for the § 





ante Forks (N. Dak.) Independent School District— 
Bond Sale.—This district on td I A acacia 


ee ee te 1904, 
Greensboro, N. C.—Bonds Not ‘et Bold.—No disposition 


Camden County, N. J.—Bonds Not Yet Au- 
advised that no been taken 


904. 
ten, Mo.—Bonds Voted.—By a vote of 803 for to 115 
this city on April 5 authorized the issuance of $25,- 
bonds. No details of this issue have as vet been 


Ohio.—Bond Sale.—On April 16 the $25,000 4i¢< 
bonds (two issues) were awarded to E. H. Bolles | gi 


& Sone. — 8 va — — 


00 
00 
00 
50 
00 
00 
60 
Ou 
oo 


suthorized by Chapter 196; Laws of 1904, dul an 
vote of the citizens. Certified check for 3399 


The offloial notioe of this bond offering willbe fanaa, 
the advertisements elsewhere in this , 


Indtanspolis, Ind.—Bond Sale.—O 
— flood bonds described in V. 78, 2 Apel 90 te 
& * Indianapolis, for —E 


E. M. Cam: 
lowing are the bids 
E. D. Bush 
|i ace 


Raa —356 
d.T. Rillowt & Bons. zee | — 


—— 

Indianola, Miss.—Bond Sale.—On April 
works ——— awarded to the Surfl wer op 1.000 
anos at a —— $100. Date, May i 
—* eg Fong —— turity, May 1, be subject to call 


Ironton, Otles—Bonde zs —* inne City * 


passed a resolution hay 
000 bonds to pay 


bonds; also a resolution rae 
Johustown, N. Y. —Bonds ~~ a vote of 188 


proportion of street 

14 against, this city on April 14 authorized 

O01 ee ee tee bond, De Details of ¢ — ‘ 
soplin tie.) School District.—Bonds Voted,—By » voly 

of 475 to 81, this district on April 11 authorized the 

of —— 10-20-year (optional) bonds. Date of sale not yx 


———— Kan.—Bond Election.—This city on May 8 wil 
vote on the question of issuing $25,000 water-works bonds, 
Kingston, N. ¥.—Temporary Loan.—QOa April 18 * 

010 88 4¢ 6-month promissory note was awarded to 
ee President First National Bank of lente 
Labelle, Lewis County, Mo.—Bonds Registered.—The Staty 
Auditor on April 5 an issue of $7,000 Pir eed 5-20-year 
(0 ) electric-light-plant bonds of $100 each. 
Wis.—Bond Sale.—This city on April 7 awardal 
an —J—— $15, * 4g 10-20 year —— bonds to N, 
Vv *9 icago, or 3 is Denomination, 
$1.000. Date, May 1, 1904, 
Lakewood (Ohio) School District.—onds Authorize 
The issuance of $75,000 school-building bonds has been at 


Lawrence County, Ind. - Bond Sale.—Oa April 4 
4s jail bonds were awarded to Rudolph Klepbolte& (., 
Ciacinnati, for 17470. Date of bonds, —2 16, 1904, 
Iaterest, May and November. Maturity, 20, years, subjet 
— 1 ri chon Sie 

an VU. 18 0 88. ⸗ 
on April 4 award — — 000 5s 25 year courthouw 
bonds, dated ‘Apu 1, 1904, 04 fo F. fe. Fulton & Co., Chieu, 


at 100°53. 
Lewis 5 County a Wash.) Wash.) School District No. 2* 
sibs Screen farts —— 
4344 a to t 
D as » $1,000, Date, May 1, 1904. —— 
Maturity, May 1, 1924, —** ——— May 4106 
Liseoln, Neb. —~Bond Saie.—On April 18 the $440% 
year (serial) Alley Paving District No. 14 bonds 


in 
ears | V, 78, p. 1410, were awarded to W. E. — 


. Shepherd 
, Mies.—Bonds A: — 
— — — — 
Hickory, N. C.—Bond Sale.—On April 5 the ‘eee Y 5% 
sewer and street- bonds descri 


‘| coln for $1,801 and interest. There were no othe 


Lincola County (Wash ) 
Sale.—On April 9 $7,000 5144 
ip be = sai ~ ta tami County 
n Town ottawa C) F 
Voted,—Bonds in i of the T Frankfort 
western Raltrosd were aut 


issue $837,500 oe 


De- | pounding-reservoir and $50,000 





at Fagg Ei hc rg Ale 4% Bnclnghaec 


vote was as follows: 1 a —3 4 bond 
1,776 to 337 on the second and 
Lowell Special School 
000; | yt ad County, Ohio.— Bond 
6% 1-90 year (serial) school: buildin 
Pp. 187, were awarded to Spitzer & Co., 
and interest, Following are the bids 


| er Co. 75 — 
ee Te Panes Pues, Pe —— 


— cee eRe 


* ini 
— Schoo! Dis a ities 5** 
— Co, 


bin Ve Pes 108s and 
BE Hates Fs: tte 








cr meen nea 
————— — 





A 


ct FEE GEE 


feet 


A 
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** annually on July 1 at the 

1 Bank Laverne. Maturity, $500 yearly on 
j Bade Voted.—This city has voted to 
——— — — The election was held 


R —— 


on June 1 from “1008 to 1994, inclusive, | on 
Jane 1, 1924, Bonds are exempt from 

1,000 required of successful bidder 
— ,000, Assessed valuation, $621, 585 ; 


County, Ohio.—Bond Offering.—Proposals w 
May 7, by the County Commis- 
se brid rid ge bonds. Denomins lon, $1,000, 
* bh 1 and oor 000 1 at 
nage A 


Treasurer. Maturity, §2, 
to 1918, ‘inclusive. * 


and 2825, Revised Statutes of bio. 
, drawa on some bank of Mahoning 


ble to the County Treasurer, required. W. 
SY end Sale—On April 15 $0,000 5 
— 2 J 
were awarded to Weil, Roth & Co., Cincin- 
$1,000. Date, Sept. 18, 1903. 
ty, $1,000 yearly from 1911 to 


~Loan Auth rized.—The State L ture prior 
og a loan of $1,625, for various 


ts. The Legislature also a 
gmarelief measure on account of the fire in Balti- 


Bond Sale,—@n A a6 a * AEE 
bed a were 
Mon ty 528 40 and 


«0 eT ee 8 Ode Cave... 

oo; lana Boston 38 
Noble, Moss & Co.., oe ee ol ae 
Faller, Parsons & 


— Bond Bids.—The only other bid received 
for the 000 44 water bonds awarded, as stated 
tothe Trust Co. at 100°355 and interest, 
of & Mayer, Cincinnati, at par and in- 


terest, 
Sem City, Ariz.—Bonds Voted.—Sixty-eight votes were 


cutin favor of and none against the proposition to issue 
Bd road bonds at the einotion held April 2, 


Seheel District.—Bonds Voted.—This dis- 
election voted to issue bonds for a new 


a hae Voted. — The election held 
favor of the various proposed bond issues, 

as follows : 
rh Viaduct” vate ier’ 12,492 to 6 958, 


ioe to 7,065. 

— until 10 A. M., 
ae he Public Debt, at the 
00 4g 1-20-year (ceria!) 
©, $1,000. Date, Jan. 1, 
ce of the City Treas. 
ew York City. The 
at the option of the 

a 7 purchaser. 
—On April 18 the $6,000 5s 
scribed in V. 78, p. 1286, 
at a premium of $385 and 


State Board of Investment 

48 echool-district loans, as follows: 

> $6,000; District No, A Grant —— 
; No, 181, Fillm 


s8.—Bond Sale.—On April 
40-year bonds of this die 
awarded to A. J, Aldridge 
bids were re- 


ifl }Sonth. Fourth Aveane, for $85,000 
Denomin 


Pppropriated | No. 


$50) ees sly ou Jaly’ 1 from 1006 to 190, oc Ma 
4 ad from 1906 to 1909, inclusive. O, 
a gue noe Awarded.—We are advised 
ry the $476. 4% debentures, bids for which were opened 
on April 8, have been awarded as follows: 
—98 — —38323— 
to Montreal City & District Savings Bank at 101°2517. 
‘or list of bios see inst week’s CHRONICLE, page 1459, 
Mount Pleasant, Mich.—Bond Offering.—Proposals wifl 
be received until 7 P. m., May 2, bY W. ©. McDonald, City 
Clerk, for $8 oo 4% cement sidewalk bon Aut , vote 


408 for to 1 
: | ination, * 904. Interest, semi-annually 
May —— one bond yearly. 


5 required. 
Mount Vernon (N. Y.} school District.—Bond Offering.— 
Proposals will be received until 8 P. M, to-day — 28), by 
the Board of Education, at the High Schoo te ding on 
or cou 
school-loan bonds, ation, $1 Date, Jane 1, 
1904, Interest, semi-annual, Maturity, $10,000 on Jane 1 
from 1934 to 1936, inclusive, and $5,000 on Jane ae 1987. Cer- 
tified check for $1,000, payable to the of Ed 
required. win Q. Bienvenu is Clerk Board of Education. 
These bonds were offered as 8348 on March 26 geet not Agog 
Nea oom Ohie.—Bond ahs la 
cei 12 m,, May 3, by F. W. role Village 
Clerk, for $25,000 44% coupon electric-Ilght and water- wor 
im )vement ‘ponds, Denomination, $1,000. Date, April 1, 
March 1 and September 1 at the office of the 
Maturity, April 1, 1924. Purchasers 
muet furnish lithographed forms free of charge. New York 
draft for $500, payable to the vis » required. 
Bonded debt, including this issu 854, 
Newark (N. Y.) Union Fre ——— Academy — 
—Bond | will be received until 


9, by J. A. Reed, Secretary Board of Education, for 


or $7, 
4% bonds. Denomination, § $1,000. Date, June 1, ag In- 
terest, semi-annually in ew York vt, 1011 aod $2,000 


on December 1 of * of the seem 191 at and iii, pe 
$1,000 in Dac, 1, 19 a like 
amount of —— ot eed Ceaser’ of at ‘year, 
as stated in the CHRONICLE November 7. Several irregu- 
larities pentane own: Giecovered if ait Seeman De to go 
over the proceedings op genes Boe a new election was 
therefore held on > gag ae 12, the bonds re-authorized. 
2,00. debt, $18, valuation about §1,- 


wport, B. I.—Bonds Authorised.—The election held 
Apuil 13 resulted in 1,028 votes being cast in favor of and 743 
against the proposition to ee additional high-school 
bonds. This makes $150,000 authorized for this pur- 
pose. See V. 78, p. 1411, 

New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 P.m., May 3, 1904, by Edward M. Grout, 
City Comptroller, for $87,000,000 33¢¢ gold registered or cou- 
pon corporate stock, as follows: 
$4,100,000 S45 stack 


for construction of Rapid Railroad. This will make 
000 sucn bonds issued to date. 
for F Department 


Rive 
—— River : at Eats Ave. 
stuck for awards for damag ot 


stock for bridge over Harlem | River og 207th Street. 
stock for over Newtown Creek, Manhattao Ave., Br’kiyn. 
stock fon re-paving —— 


34% stock for bp a be stree 
834% stock fo 5 = —— and installing heat and light plant— 


u tory. 

‘or finishing building Amer. Mueeum Natura! History. 
for easterly wing Brookiya Inst. of Arts and Sciences, 
‘or new Bellevue oe 
for new Harlem Hos 
‘or completing Gouvernesr Hospital, 
tock for new Fordbam Hospital—Borough Bronx. 

‘or baridwngs—College of tne Vity of —* — 
for Borovgoa Buiidinz—Borough of 
OF Puplie Comfort taton—sorough of PManhattan. 
oek for bulldings— Department Public Chariti 
‘or buildinss—Department of Health, 
‘or new Hail of —— 


re urposes. 
stock for improvement Botanical Garden and equipment of Bo- 
anical Museum and Herbariom 

100, 8 * stock for aes Park—New ¥ York Zoological Society. 





























J— F 


water suppiy. 
‘or improvement parks. parkways and drives. 
improvement parks, park ways and drives. 


t purposes. 
armories and sien. 


atook 

All the hove bond will suture May 1, 1954, and the in- 
terest will be payable May 1! and November 1. 

SRA RY MLCT SS SRSA Msi oe 
The above issues are exempt from taxation except 
“I for State purposes, Either money or a certified check 
drawn to the order of the City Comptroller upem one of the 
aly tn | ora or national banke of New York City for 2< of the 





| Sate ot eatinel ane of How Tonk Cy ter at of 
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Chapter 874 of the Laws of 1904, which applies to the sale 
of bonds of the City of New York, provides that “all-or- 
none” bids cannot be considered by the Comptroller unless 
the bidder offering to purchase “all or none” of the bonds 
offered for sale shall also offer to purchase “all or any part’’ 
thereof, 

Under the City Charter bonds may be issued in denom · 
inations of $10 or any multiple thereof. 

The oficial neticeof this bond offering will be found among 
the advertisements elsewhere in this Department. 

M. ¥.—Bond Election.— An election will be 


this city on May 8, when the people 4 vote upon 
8. 


amended Chapter 848, Laws of 1908,) for the purpose of 
a for the es of deeds and probate 
sad fen’ the Probets Ooart. iis amount of bonds that 


d 
Pt 


$20,000 on July to 1916, inclusive, 
Norwich, & Y.—Bond Offering.—Wiiliam F. Wilbur, Vil. 


lage , will sell at public auction at 10a x. May 2 
96,000 4¢ coupon th Street macadamizing bonds. 
Authority, 2,1908. Denomination, $500. In- 
terest, 000 Ang. 1, 


Febraary 1 and August i. Maturi 
1929, and $9,000 Ang. 1. 1910. 7,8 


Oaki County, Mich.—Bond Sale.—On A 12, the 
$100.v00 4s coupon court-house building bonds bed in 
V. 78, p. 1286, were awarded jto the Pontiac Savings Bank 


t bid 


1904, 
are in oy cen Sarason aa 
on uestion 0 
ye fle (serial) bonds, ’ 


eb.— Bonds Defeated.—This city on A 5 voted 
nd ok agg 


be received until 8 P. mu. 
City Treasurer, for $170,000 41¢ 
Denomi: 


subee Bet and sewer-renewal §bonds. nation, 
. July i, 1904. Interest semi-annually at the 
fiscal agency in the city of New York. 

Bids will also be recetved by Mr. Hennings until 8 P. mu. 
June? for $127,000 41¢¢ 20-year renewal bonds. Denomina- 
Sans wens pore dy Ray as —— Ge Bont : 
June 1, $9,000 on Jaly 1, $60,100 on Aug. 1, on 1, 
$8,0000n Nov. 1 and §3,000 on Dec. 1. c * 

Bids for each of the above issues must be accompanied by 
a check on a national bank for $5,000. Purchaser to pay ac- 
crued interest. Delivery and payment of bonds to be made 
at the banking house of Kountze Bros. in New York City 


—Bond Eleciion,— trustees have called an election May 
Oe en eS Seaaes CAEN wink. 
Oswegatehie ), St. Lawrence County, N. Y.—Bonds 
Authorized. — town has anthorized the of $20,- 
000 bonds. John M Feil is Supervisor. 
Osyka, Miss.— Bonds Voted,—This place 4, bya 
vote of electric- 


22 Iy. Bonu my oy iy ple Yewell, Mayor, 


is offering sale $198. 44 cou water-works 
bonds, iccaleason te Date, Jon. 1, 1901, Interest f 


F 
* 


semi-annually at Deposit Bank of Owensboro, 
Maturity, Jan, 1, 1981, subject to call after Jan. 1, 1911. 
Teese bonds were authorized by 2 vote of 1482 to 444 at elec- 
date they have been the sub- 





ite —5 veh P for and ** 
a 'a.—Bonds Authorized,— 
have the ord 


o | decision is looked for about the first of Jaly. 
6 | Court laint. 


calved enti 13 ML. June 1, lertne 
un 5 June C) 
L. Hilton Green, President —for 
ment bonds, Denominations, $100, 
July 1, 1004. Interest, semi-annual. 
*‘anless econer redeemed as provided 
—* an. rot — — 
rece ‘or the 
edness awarded, as stated last lk 4 to the 
tional Bank of Kansas City : 













American National Bank, Kansas City, Mo......... {For Fore ali 
Thos. Branch & Co., Richmond, Va................, ine AO & 
Commercial National Bank, Colambus..............., For 8 —* 
J, 8, Bache & gay VOPR... socccevcessevscecsevsces F ir 1,000,000..." 
N.W 4 New York..... <.. Ror all o» past" 
Dudley 8. Harde «oo... sesccnesseeseesescnsssecee For all or any pai’ 
National Exchange Bank, Baltimere................." For $200,000", part, 


National City stank, Guarantee Trust 


A Pees seeseeeees ** 


eee ——— 


5* Bey 9.00 
Baward Day Barker, Colorado Springs............... For 1,000..." 


Phenix, Aris.—Sonde Voted.—The election April. 
sulted in favor of the issuance of election April 11 1 
o. 
The City Council 

inance provi: for the 
gi. $876 30 Jadgment bonds mentioned —— the 
arc Curonio1 


Portiand, Me.—Loan Offering.—Proposals will be received 
until 8 Pp. m., April 28, hay oh L , Ol by heli for 
the discount of either $100,000, $150,000 or $900,000 temp 
rary loan notes in anticipation of the collection of tam 
Loan will be dated the day of sale and will be Oct, i 
1904, without sag, one in Boston or Port 

Potter County, Texas.—Bonds Voted.—The vote at ty 
election April 5 on the question of issuing $50,000 
(optiona!) court-house and jail bonds was fcr to 06 agi 
the proposition. The date of sale and details of the iam 
have not yet been determined, 

Renfrew, Ont.—Debenture Sale.—On April 6 the $5,579 
4g local-improvement debentures mentioned in V. 78, p. 
were aw to the Dominion Securities Corporation of To. 
ronto for $5,872 and interest. Following are the bids: 
Dominion Sec. Corp.. Toronto.§65,372 00 | Geo. A Stimson & Co., Dera. 
Brose, Mitenell & 0o......., 88al 801° — 

Rensselaer, N. Y.—Bond Offering.—Proposals will be re 
ceived until 10 a.m, May J. by Philip J, Gomph, (ity 
Treasurer, for $22,702 71 4¢ registered paving bonds an, 
share). Denomination, $1,000 except one bond of A 
Date, June 6, 1904, Maturity, $702 71 on June 6, 1905, and 
$1,000 yearly on June 6 from 1906 to 1927, inclusive, Esch 
proposal must be accompanied by a certified check, payable 
to the City Treasurer, for 2¢ of the amount bid for, 

Revere, Mass.—Bond Bide,—Following are the bids re 


on 
ceived April 15 for the $52,000 4¢ sewer bonds, awarded, a 


stated last week, to Jose, Parker & Co., Boston, at 108 &: 
Jone. Parker & Co., Boston..... 106-08 | Blake Bros. & Go. Restate te 
| 


ton ...... 10226 | Kountze Bros., 

a... Day & eee 8-7 Picdret Merrit & Osean 
E. H. Rollins & Boston...101°778| 

Denomination, $1,000. Date, May 1, 1904. Interest sea: 
annually. Maturity, $4,000 yearly on May 1 from 1% 
19:7, inclusive. 
Richmond ( Mo.) School Distriet.—Bonds Voted —Aniave 
of $12,000 5-year school-building bonds was authorised bys 
vote of 819 to 69 at the election held April 5. 


B. D, Shepard & Co..W. Y....096:255 00 | Beagongood & Mayer, Cin 

-» Boston...... 16% 60 | R. Kieyboive & Co. * 
i. 96,007 $6 | W. J. Hares & Bons Cleve. A 
Venison, Prior & Co., Cieve- 79080 | Lawrence ~. TOO as sam 
Blake Bros. & Co., Boston.... 25,730 25 


land and Boston... ......... 
St. Albans, Vt.—Bond Election.—A special city rr" | 
wee te held Apri 27 to vos x * question of issuing $7 
pu wor provemen ond De 
St. Joseph (Mo.) School District.—Bonds Voted 
cated,—We & te that to isene $45,000 
ne ———— at 76,000 recent 6 : ’ 
the to issue $75,000 manual-train 
failed ¢ oe receive the necessary two-thirds majority ⸗ 
San Francisco, Cal.—Suit in Supreme Oourt.— 
vised that tbe salt of Herbert E. Law brought to 
ieuance of the ten issues of bonds voted at ror 
Sept, 29, 1908, is now in the Supreme Court on & 


sustained a demurrer to the comp See V. 78, 
i ST County, Ohio.—Bond Offering. —Proposals wou Y 
geostved nntiL —— 

or coupon 
$1 000, Da May 1, 1904. Interest semi-anoually ° on 
fice 0 nty Treasurer. 

May 1 from 1906 to 1909, inclusive, Au 
Revised Statutes of Obio. Cash or 





payable to the County Treasurer, required. 













$67,500 V gg 
the inenont” Road boat . 
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— —This village at the recent | Sydney Mines, N. 8.—Debenture Offering.—Proposals will 
500) He to igaue $10,000 sewer bonds. be received until 1¥ u., Ma HY Dan, O. McDonald, Town 
‘ ; ‘Offering. — Proposals will be received | Clerk and Treasurer, for $15, 4144 20-year water-works 
Seem eyes livpinact, City Andinor, for | debentaras, | Anihariy, Chagos Ol laey oie ee 
1 my ‘ repayable in six m 8. | ination n , semi-annual, Also $40, 
5 oe cae swer debentures authorised by Chapter 90, Acts of 
of 
dated 


1515 




























ear sewer 
funda. 108 Denomination, $500. Interest, semi-annual, 
on the roueral goverment fund. Sykeston School District, N. Dak.—Bond Sale.—An issue 
health 


— — log al 
, | by the at par. Dateo e, May > 

AB sates 0 ob 1, 1004, Macarity, Sept. 1, 1904 | “Tecumech (Neb.) High School District No. $2.—Bonds 
ie sified ebeok for €2 Ty hehoel District,—Bonds Voted, | Voted—Bond .—The election held April 5 resulted in 
X (i 9) os to 98 in favor of the proposition | 808 votes cast in favor of and 168 against the proposi- 
me Vote bonds, to mature | tion to issue $17,000 school-house bonds at not exceeding 6% 

4g n these bonds 
D —* 


of 
follows : 
on 
oD 








school-improvement interest. Proposals for bonds will be received until 8 
Jan. 1, 1906. Interest, semi-annual, P, M., May 2, by E. H, Grist, Secretary Board of Education. 


Following are the bids received Date, July 11, 1904, Interest semi-annually in New York 


























J aa City. Maturity, 15 years, subject to call after 5 years. The 
= % “ —* ae as stated | shove issue will’ resent the only debt of the district, As- 
bay = mgood y f sessed valuation, $977,898; real value, about $2,500,000. Cer- 
1 ite: — 840,466 00 Wt Foaa p00. Uinain.. "40 tified check for $500, payable to L. M. Davis, Treasurer, re- 
— bond’ 40,400 00 | Ws ; 


oo 
nnati. 40,160 00 


00 
Weil. Roth dp quired, 
00| A. Kleybolte & Co., Cincin.., 40,08000 | — Teledo, Ohio.—. ‘ering.—Proposals will be received 


—* Bs: 1388 
—* £40,888 







eas Tt bons, . 
7 until 7:30 P, M., il R. G. Bacon, City Auditor, for 
rr: Bee abond Sola. —On wiprit’ 18 $16,000 43¢¢ | the following ae — 
CONIOLE HB oard-walt bonds were awarded A to” —— —* — a $11,474 41 48 Detroit Avenue improvement No. 4 bonds, one for $1,194 41 and 
recel red . | — semi-annual. Maturity, April 15, 8,104 91 * J a Bie improvement No. 2 bonds, one for $314 91 and nine 
rer, for re 9.410 62 4§ Orange e Street Improvement No. 4 bonds, one fer $259 62 amd nine 








Ala.—Bond Sale,—On April 4 the $50,000 
bed in V, 78, Fens were awarded to 
Toledo, at 104°20, nds ‘are dated Jan. 7, 
Ore Jen. 7, 1984, Interest semi-annually on | at the office of 


3 


Bonds were authorized by ordinances passed April 4. They 
are dated Jan. ey Interest, March 15 and September 15 
e City Treasurer. Maturity, one bond of 






































































a Jaly 1, each issue each six months from March 15, 1 —** 15, 
Offering.—Proposals will be re- | 1908, inclusive, Accrued interest to be paid by pu : 
agains by the Mayor and the City Coun- | Certified check for 5¢ of the value of bonds, drawn with- 
16 fame bonds, : me SS i —S— on poe —* Toledo, or else money for that 
une ° uired 
578 Swainsboro, Mat i oe 1, 1984, Cer-, Topeka (Kan.) School District.—Bond Sale.—The §131,- 
DB. d, payable to the city of Swainsboro, 500 school bonds voted at the election held April 18, 1908, 
1 Of Toe t be satisfied as to the legality of the | have been sold at par to the State School Fund ission- 
3 ers. Bonds carry 4¢ iaterest. 
mW 
pad NEW LOANS. INVESTMENTS. 
h, 
i NEW YORK CITY 
~ Hach 
payable 0 0 0) 34% GOLD 
a $37,000,00 
i, 37, 9 TAX-EXEMPT BONDS. 
# |}NEW YORK CITY 337 — 
0 |T.W.STEPHENS &CO., : 
‘gemi- ; 
5 10 TAX EXEMPT GOLD BONDS 2 Wall Street, New York. 4 
ase 
m — Tobe sold Tuesday, May 3d, 1904, 
ll be ; 
net: ste tert PARSON. LEACH & 00. 
m0 $32,000,000 Corporate Stock Payable in 50 years. 
ion =f 9000000 Refunding Assessment Bonds Payable in 10 years. Public Securities, 
233 OFFERED DIRECT TO INVESTORS. 
sue These securities are a legal investment for Trust Funds and exempt |@@10a@e. NEW YORK. BoeTOR. 
ee ps vm a for State purposes, and will be issued in coupon PHILADELPHIA. 
274 of the Laws of 1904, which applies to the sale of 
70 Bonds of the City of New York, provides that “all of none”’. bids can- 
ft. pes by the Comptroller unless the bidder offering to pur- 
5,000 —— — offered for sale shall also offerto pu- |Real Estate Trust Co. 
that : ereof. 
ponds k bas In a sealed envelope, enclosed in an addressed envelope. of New York, 
me BONDS Bip Cb TWO PER CENT. OF THE PAR VALUE OF 30 NASSAU STREET, 
ot the bein FOR MUST ACCOMPANY BIDS. Such deposit must — 
* fe ne Of certified check upon a solvent Banking Corporation. : 
* Hl, New Wee information see “City Record,” published at 2 City New York City Bonds. 
a Consult any Bank or Trust Company, or address 
* “EDWARD M. GRour, INVESTMENT BONDS. 
a a | Comptroller, City of New York, .280 Broadway, New York, nich poh Vike: 
a sil, , 
* OENISON, PRIOR & OO. 
CLEVELAND, BOSTON. 
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EOE a — 0 Oe ES eS Oe ——— school bonds 
—— tn yy all been taken by 


rae Cliy (Mish ban ah * gy hate Sale.— On 
this district to vote on 
ane queens of issuing wg $90,000 —— — bonds. 

Utica, N. ¥.—Loan Authorived,—The City Council has au- 
thorized a loan of $10,000 for the police and fire fund. 

Bond Sale.—On A 20 the $55,000 8i¢¢ public-improve- 
ment bonds described in V. 78, p. 1468, were awarded to the 
Sa Bank of U' a in 

bee prone N, Dak.— — — details are 

rela offering on May 2 of wore 64 water- 
works bonds. ——— for these bonds wili be received 
day F. B. Schneller, City Auditor. 
of 1899. Denomination, $500. 
1904. Interest semi-annually in Chicago, 
and $12, 000 in — years. 
$61,000, including $46,000 asseas- 
ment bonds; floating debt, $26,328 56. Assessed valuation 
1908, $541,224, 

Walnat, lows.—Bond Sale—We have only just been 
Officially informed that the $7,400 6¢ electric-light bonds 
offered on March 1 were awarded to Geo. M. Bechtel & Co. 
= ~ “ate for $7,760. See V. 78, p. 729, for dostkiption of 


Walsenburg, Cole.— Water-Works Purchase Defeated.— 
At an election held in this town April 4 a proposition to pur- 


5 





authorized the issuance of 
a school-house. These 
















Denomina 
—— Dens at the — N ational’ Bont 
West Mansfield, Ohi —— 
Specs bonds offered on 















chase the 
a vote of 4 to1 the issue, 
water- works bo a ae ae het, 
ee eo 
Warren, Ohie.— Bond Sale.—We are 






have beet taken by the & 


feated.—The 
defeated by over 800 votes at the 


~ $10,000 38¢¢ coupon sewer bon 


it of the —— Water Co. was defeated by 


Wa nt hio.— Bond Sale.—On April 4 the $7,000 5¢ 
, 1288, were = 


advised 
vit palte bembe teteetbed te: ¥. 78, » 1180, 
Washtenaw County (P. eo Aum anber eae of tho olty. 000 
iw A r — 
—S—— to issue 0 bonds was * —— 


Bl willbe ze- 


— $1,000. 

















water nents votes 919 for 5* 
bonas. we 3 
“These bon boride were authorized st the election held held Deo, 9, 
1908, but as the three propositions were 
Clerk, for voters ai ene, neil aibetoe Other feasens, 1 the election washed 
to be illegal. V. 78, p. 780. 






$400. pate, duly 







LE et 





submitted to the 
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NEW LOANS. 


ll =3U25 B25. eK ees ees Se 


NEW LOANS. 













81400,000 


ESSEX COUNTY BONDS. 


NEWARK, N. J. 


FOR NEW COURT HOUSE. 

Under the Provisions of the Act of March 22, 1900. 
The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites proposals for the pur- 
chase of $4u0,000 ** County Bends, in 
Genomination of $1,000 each, interest — at 4 
cent — payable February and psust 

PT pemotpal a 4 interest payable in gold. Bonds 
Pifne bonds will Ay bear interest from — 1. 10¢4, 
aoe the purchaser must pay interest to date 
Sealed proposals will be r_seived by the Finance 
Committee of the Coard of Chegen — — 

a to be ane > y said mittee, at 

ers’ room in 4 Court House, at se Newark, 


Freeholders 

N. J.,0on WEDNESDAY, APKIL 27, 
o'clock P. M., which eeting wi 
the reception of 


S23,500 


City of Burlington, N.J. 
4 PER CENT SCHOOL BONDS. 


8 will be poostyed e mon 
——— ——— Oty of Burlin, lew ig until 
eight o'clock, ee on TUE say MA 
at the City Hall, for all or an of 
Twenty <4 ‘Thousand Five ‘undred Dollars in 
Four per cent School oo! Bonds, at which time they 
wi jbe pa blicly opened and read. 
nds are to be in — ion of Five 
Hunéred Dol aaseene. im Sogpee ‘orm with 5* 


payable in thirty years, 
as drawn by lot at t the rate rate of not exceeding two 
thousand —— J yeas after —— Land 
payable at maturity, and interest paya 
ble ort —— — the office of the City Treas- 
urer, in Burlington, New Jerse 
No bid for jess than par will be considered, and 
—— is reseryed to reject any or all bids, or 
The price bid should be stated both in words and 
in 6gures, and all accrued interest from March first, 
chae to date of delivery must be paid by the pur- 





of chase money bon: “and forfeited 
cessful bidder ‘who who ——— fails to take “the 


Committee — mpoerves the right to re- 





—— all pr in ice judgment the in- 
tae of the Count? Age un action. 
sen bonds "oe — * delivery on May ist, 


FINANCE COMMITTEE, 
Joun F. CLARK, Chairman. 
Newark, N. J. 





—— must. be panied a ifiea|* 
ck $4,000, whieh will be app — ou consume 


ach p ust be accompanied by a certified 
eke. the 25 of she City of Burling nm, for at 
least two per cent of t 2 face value 0 the Bonds 
—— mn account e pu 

oft —— oF forfeited by successful 

\ader whe 2 afterward fails to take the Bonds as 
awar 

The Bonds are authorized by proceedings under 
the provisions of an Act Cg B Loos Act to estab- 
lish a thorough and efficien m of free public 
schools, and to provide tor teem — * support 
and and age supplementary 
thereto, Approved —— 19,1 

Pr should be endorsed * Proposals for 











$30,000 


Town of Hyattsville, Md., 
SEWER BONDS. 


Sealed bids will be received by ** nares 2 
Treasurer of Hyattsvilie, —— to 12 M. 
MAY 11, 1004, for spe 28 x0 of bonds of said 
town to the amoun — for e construc- 
tion of a system ofan —— 
These bonde will bear interest at ‘the rate of 5 
— ia 5 — — i be parable thirty ) 


wares of of principal and interest is secured b 
thorized by Chap. 126, Laws 
y ratified by a vote of the citizens of 


* sic tie right ts Feserved to reject any 


or tide MAYOR and TREASURER, 
W. H, KICHARDSON, 








MUNICIPAL BONDS. 


E. C. STANWOOD & Co.. 
BANKERS, 
95 Milk Street, 
BOSTON, 











Bonds,” Me 0 the Common Council, and de- 
livered to the Chairman ofthe Finance Committee, 

or * Tuesday, May 8rd, 1004, at eight 
0 o'clock p.m 

J. FRANE CLIM 
City Clerk. 
RICHARD MOTT, 
Chairman Finance Committee. 


Blodget, Merritt & Co., 
BANKERS 


16 Concress Street, Beston. 
36 NASGAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 


MacDonald, MoOoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 
172 La Salle Street, Chicago. 














rcbase Reads.” and Peuirected 





$25,000 


PUTNAM COUNTY,NY, 


COUPON BONDS, 
For County Uses and Purposs, 
1} be receiv 
urgotre Patan Goan be! by New York. bat 
on bonds of the oe or the puretin of Tort 
issued for county uses and purposes. may be 


made for the whole amount or any 
Bonds are to 


dated 
finan = 

pee 
on 32 and 14 


tof te " — 
— of epi atte 
valuation of real | — County, | 
eat — 


— 
— 


— 


ss 








F = 
a 


} a ~~ —— comp! 
bids must — 


Treasurer, 20 tO ar Puna 
Jory The right to reject Pa a 
pressly 


* EDWARD D, SPAN STANKARD, 


Los ianenll 


ah 
a 
a 
a 
ag 
yee 
{. sBseee 




















Rudolph Kleybolte& Ce 
BANKERS, 
DEALERS 18 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW TORE 


tnterest Paid on Daily and Time ef 
MUNICIPAL 


AND 


Public ‘Service Corporati 
BONDS. 

E. H. ROLLINS & SON 
BosTo | 





COU) 
CaN 
Dany 










i 
t 
2 
at, 1 
B 
a 























Denver. Chicago. S88 
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— c — — 


ie Bin amount, whereas it should have read 


dusky), Ohio.—Bond 
Pa — —8 until ure May 5, by 


—* fi ,000 6% road De- 
unty Auditor, 7.1004, Interest, semi-an- 


of the —— 1909, tn 1909, inclusive, ia Cake or 


or nired. 
hool District No. 21.—Bonds 
mah 7 tly voted to issue $1,000 school- 
—P. Ig 
oy bon Holabonn 
$88,000 6% building bonds, 
— at election held Feb, 
st, semi-aunualiy on June 1 and Dec. 1 at the 


New York City. Maturity, $1,000 
, yoy 1909 3 1916, inclusive, an and $2,000 


we eS 1 from 1917 to 1996, inclusive. All 
* —— to call after five years. Propo 
Ce are desired as follows : 
Ja, forthe wboleiwue of 628,000 bonds, to be dated and delivered June 1, 
"a rib ate and delivered:June 1, 1904, and $14,000 Sept. 1, 
sasue of $88,000, to be dated and delivered Sept. 1, 19°4. 
‘ier ‘uitatéheck for $1,000 required. Bonded debt. inciud- 


ge Assessed valuation, $476,616; real 


District, N. Dak.—Bond Sale.—An issue of 
—— May 1, 1904, has bee 


Sehool District.—Bonds Not Sold,—The $50,- 
(optional) building bonds offered on April 
See V. 78. p. 1290, for description of be bonds, 


.) Sehool District.—Bond 


, M., May 2, 
until 8 P. >>. y 


y Board of 





* 


Youngstown, Ohfo.— Proposals wili be re- 
ceived until 3 P. m., ag" %, Wa. I, Davies, City Aud- 
itor, for the following bon 

$5,000 5s — mt oa) vur. one bond $1,000 


2,500 5% — and oplsert-repair bouds, maturing one bond $260 

Bonds are dated May 16, 1904, Interest will be payable 

he ofie ot the the City Treasurer. Purchasers 

pr tal the bonds not later than May 16, 

1904, the money to 44: delivered at one of the city banks or at 

the office of the City Treasurer. A certified check for 2s of 

the amount of bonds bid for must accompany proposals, 
which must be made for each block y. 

Bond Off posals will be received until 2 P. m., 

— — by Wm. I I, Davies, City Auditor, for the following 


00 ‘Glenaven Street sewer bonds. Denominat: 140, Maturit; 
oo ts ad zearty on Oct. ry “1 from 19-6 to tenet Mian. ’ oT 


on, $190. Maturity, one bond 
5* 7 on m Oct, 1 trom 1906 to 1900, inlus' 
445 5¢ Bouth Fruit —— sewer bonds. Denomination, $0. Maturity, one 
1 from 1906 to 1909. 


yearly on Oct inclusive, 
‘gby Street Denomination, 9680. Maturity, 
U; 


bonds. 
o bond yearly on Oct. 1 — 1906. to.1: 
1,985 5% fimrod Avenue sidewalk bonds. Denomination, G07. Maturity, one 


year! ee 
700 54 Columbia Street sidewalk bonds. Denomination, $140. Maturity,one 
id yearly on Oct. 1 from 1906 to 190y, inclusive, 


Bonds are dated May 28, 1904. Interest will be payable 
semi-annually at the office of the City Treasurer. Purchas- 
ers must be prepared to take the bonds not later than May 28, 
1904, the money to be delivered at one of the city banksor at 
the office of the City Treasurer. A certified check for 2% of 
the amount of bonds bid for must accompany proposals, 
which must be made for each block separately. 

Bond Sale.—The following bids were received 4 
the two issues of 5g bonds described in V. 78, p. 1 

$4,750 Fire 


Firemen’s Pension Fund, Youngstown, 

Mahoning National Bank, Youngstown 

— 6% fire-engine bonds were awarded to Denison. Prior & Co. and the 
sidewalk bonds tothe Western German Bank of Cincinnati, 


— 








BOND CALLS. 


INVESTMENTS. 


MISCELLANEOUS. 





BOND CALL. 
Turitory of New Mexico. 


MRITORY OF NEW MEXICO, OF FICE 
OF TRE PREASUMER. APKIL STH, 
14. CALL FOR THE REDEMPTION 
CASUAL DEFICIT BUND< OF THE 
MERITORY OF NEW MEXICo, 


‘fy whem it may concern: 
siven by the undersigned, Treas 
of New Mexico, that he ts now 
up and pay off the issue of bonds 
¢1, Session Laws of 1898, 
997, Compiled Laws of 1897, to 
$101,800, together with accrued inter- 


40 Water Street, 
BOSTON. 


R. L. DAY & CO., 
BANKERS, 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 


8 Nassau Street, 
NEW YORK. 


Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4% to 51¢%. 





@ tte same, Rnb toes being dated May Ist, 
at the National Bank of Commerce 
City, and being payabie by the Terri- 
eae after ten years from the date of 
ius, id period of ten years having now ex- 
a now desiring to exercise its 
Act and the terms of said bond, 
‘li further given that interest on said 
ee on and after the Ist 


J, H. VAUGHN, 
__ Batter of the Territory of New Mexico. 


—* CALL. 


abe 


60 State 





Perry, Coffin & Burr, 
INVESTMENT BONDS 


BOSTON, 


Printed Msts and prices upon 
application. 


BONDS AND STOCK 





CERTIFICATES 


Handsomely engraved, or in —— style 
p= cheap looking) partly printed from 
Send = samples and estimates. 


100 On vaptateres te — Quick Work, 
Albert 3. King & * 
vers and Lathographers, 


Engr 
105 William — New York City. 


Street, 











5 COUNTY, NEB. 


‘XE 70 HOLDERS OF DOUGLAS 

=. — FIVE PER 
BONDS ESUM OF 833,000 

MD JULY 197, 1591. . 


‘lereby ziven to the holders of the 
re- 
emp wane Five Per Cent 
Douglas County, Nebraska, dated 


AY 


F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICAGO. 


RANGE OF PRICES 


POR 22 YEARS. 


1882-1908. 


OUR ANNUAL 





— present = Same for payment at 


t YORE. 
’ : ad by suthority of Ch 
J yo apter 18, 
Compiled 
dee Which ® of the State of 
A FRE, Coai 


: * airman. 
Ommission 
County Clerk. * 


CITY, COUNTY 


JOuy.C, DREXEL, 
AND TOWNSHIP 





Established 1885. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 
for five years. We can supply 
1887 — which gives 1882-1886 
1892 as “ 1887-1891 
1897 “ 3892-1896 


BONDS. 








* 





ratio — CALL. 
—— Bonds 


: wil | CHUCAGO, 





T. B. POTTER, 


MUNICIPAL and 
CORPORATION 


172 Washington Street, 


LIST ON APPLICATION, 


i 
“ 


1902 * 1897-1901 
1904 1899-1903 


PRICE, $2 PER COPY. 


Some earlier issues may be had at $5 00 a copy 


WM. B. DANA COMPANY, 


76% PINE ST.. NEW YORK. 


“ 


BONDS, 


ILLS 











1518 


THE CHRONICLE | 





Rew York Stock Exchange Houses, 





SIMON BORG & CO., 
BANKERS, 
Members of New York Btosk Bachange. 
No. 20 Nassau Street, - New Yerk. 


High-Grade 
Investment Bonds 
and Guaranteed Stocks, 


Descriptive Cireular sent upon Application, 


LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 








THEODORE WILSON, Member N.Y. Stock Bz. 
Groner H. WATSON JR. 
WILLIAM HERBERT, Mom. N.Y. Stock Ba. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Btreeta, 
NEW YORK. 





EX. NORTON & CO., 
62 Exchange Place, New York. 
Bx, Nonron, Mem. N.Y. Stoek Ex. Guo. F. NORTON. 
INVESTMENT SECURITIES. 


Howard Lapsley & Co., 


15 BROAD STREET, N, Y. 
Transact a General Banking and Stock 
Exehange Business. 





ACCOUNTS OF BANKS & BANKERS SOLICITED. 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN & CO. 


BANKERS, 

Ne. 57 Breadway, New Yerk City. 
Members New York Stock Exchange. 
STOCKS, BONDS and INVESTMENTS. 
Orpers EXECUTED 
For INVESTMENT OR ON MARGIN. 


John H. Davis & Co., 


BANKERS, 

Ke. 10 WALL 8ST., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges. 
Especia! attention given to supplying high-class 
INVESTMENT SECURITIES, 











R. J. Jacobs & Co., 


41 New Street. 
Members N. Y Steck Exchange. 
@rders Executed Investment or on Margin. 
INVESTMENT SECURITIES. 


Wm. W. CaAswmti 
PHILIP CURTIS. 


LINCOLN.CASWELL& 00, 


Members of New York Steck Exchap 


Bera LINCOLE. 


The Trust 


Beg 


149 B 
(Northwest ¢ 
Capital, Surplus and f 
$5,574,859) 
Allows Interest on ih 


Investment Securitles. | ge=. 4 


18 Wall Stree . 





A. M. KIDDER & CO, 
BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGB 
piven mepencn epee Sates 2 rps es, 
RAILROAD BONDS. 
GUARANTEED STOCKS. 


HARRIMAN & CO., 


EQUITABLE BUILDING, NEW YORB. 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE. 


J. S. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, S53 STATE STREET. 
NEW YORK. BOSTOR. 
WES. — the two offices. 
—— serum 














Ww. FAHNESTOCK, Memb. M. Y.8toek Ex. 
T. J. MUMPORD, R. B. Dopsen 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 





We Make a Specialty of 
BANK AND TRUST CO 
STOCKS. 

P. J. Goodhart & Co., 


Members New York Stock Buchange, 
57 BROADWAY, - NEW YORK. 





Huwry G. CAMPBELL, EDWIs P. CAMPBELI 
JAaxus G. MACLEAN, 


H. G. Campbell & Co., 
umusane sew tons area parades 
Securities Bought —— Sold on Com 





W. H. Goadby & Co.,| J 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK 


R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANTS, 
33 Wall Street New York. 








as. H. Oliphant & Co.. 


BANKERS AND BROKERS, 
20 Bread Street, . . New Yerk. 
TELEPHONE NO. 3007 CORTLANDT. 


548, BOL ibent How York Sok Meckanse 
Dickinson, Grummon & Oo. 


Members New York Steck Exchange 
15 WALL STREET, 751 BROAD 8#T.. 
NEW YORK. NEWARK. N.J. 
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Wilkinson, 
Williams 
Certified Publio Ao 
MARQUETTE BOE 


CHIC. 


52 Broadway, 
NEW YORK. 


’ 
ee. a i 
ai. 


—A 
as: 


Aas: 


LYBRAND, | 
ROSS B 6 
MONTE 

Certified Public A 


Stephen G 
PH 


Broad Exchange Bldgu | 
NEW YORK. ~ 








HASKINS & 
CERTIFIED PUBLIG) 
30 Broad Street; 
30 Coleman Stree 
Cable Address, “1 


vim of W. F. 
CERTIFIED PUBLIO, 
128 Broad 
— 
Investigations —* rag 





mail 


mye 


Pogson, Pelot 
PUBLIC ACCOU 


NEW. YORK, ae 
CHICAGO, Marquet 























